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6w KLIPS T8 o8 S48 @744 134 27} 49
A77HL 3% 943 Hoﬁ/\it
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0.350] 3L 915 %}7} 06301

Q125747 0420}, o]

o =
512 Fon 2ANAtE A2 oo

] %7128 AAolF wr} doju L8|
ulety] 98] AdeHART Ador d Ans 98 oudtt wels KLIPS #2S o
&3 BAARNN AF7H 30 HABHE LS ST & Al

<E 3> 2d|ubdAl FHZADE KLIPS
log(Precons) Log(Postcons) CRATIO
7|25 A A5 Z7] 25 A A2 5| Z7]2-E A A2 5

C 1.3939 0.8189 2.7549 = 1.5559 s 2.8316 * 2.6003 s
(1.6394) (0.6013) (1.4155) (0.4923) (1.6974) (0.8879)
AGE 0.0182 -0.0034 -0.0098 0.0074 -0.0294 -0.0025
(0.0287) (0.0089) (0.0252) (0.0074) (0.0295) (0.0131)
sex -0.6460 -0.1150 -0.3085 -0.0064 0.1626 0.0032
(0.3953) (0.1591) (0.3367) (0.1322) (0.4097) (0.2370)
odu 0.0288 = 0.0260 s 0.0308 =3 0.0139 = 0.0061 -0.0114
(0.0155) (0.0088) (0.0142) (0.0078) (0.0172) (0.0140)
spouse 0.4740 0.0552 0.3187 -0.0869 0.0085 -0.0907
(0.3402) (0.1406) (0.2964) (0.1153) (0.3643) (0.2070)
num -0.0124 0.0283 -0.0008 0.0264 0.0190 -0.0133
(0.0422) (0.2155) (0.0370) (0.0191) (0.0434) (0.0343)
health 0.0500 -0.0338 0.1802 = -0.0863 0.1077 -0.0629
(0.1165) (0.0775) (0.0995) (0.0639) (0.1201) (0.1144)

log (preinc) 0.3527 s 0.6287 s -0.2086 * —0.6476 s
(0.1101) (0.0602) (0.1133) (0.1028)

log(postine) 0.3027 s 0.4194 s 0.0807 0.3714 s
(0.0955) (0.0460) (0.1122) (0.0954)
log (asset) 0.0188 0.0061 0.0228 0.0279 s 0.0061 0.0196
(0.0185) (0.0138) (0.0149) (0.0105) (0.0201) (0.0203)
ssec -0.3528 -0.1363 0.0438 -0.0484 0.0041 0.0755
(0.1341) (0.1017) (0.1173) (0.0803) (0.1380) (0.1497)
-0.0598 0.1826 -0.1824 -0.1719 -0.1539 -0.2809
A (0.2220) (0.1411) (0.1887) (0.1098) (0.2253) (0.2128)
I 0.4295 0.8104 0.5907 0.7916 0.0780 0.3655

N 43 59 43 59 43 59
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<¥E 5> 2d|H™A FHZAD: HRS
Log(Precons) Log(Postcons) CRATIO

Z7] L H=1|Z7|25=0| Z7]|2H=1| 27| 2H=0 | 27| 2H=1| Z7]25=0
Constant 79087 ##x| 12.4925 *#x| 57266 **xx| 16.4547 #+*| —1.2853 * 1.3662
(0.8543) (2.7455) (0.7177) (4.7413) (0.7247) (2.2275)
Age —-0.0653 x| —0.144 ==x| —0.0224 * -0.1660 == 0.0415 s 0.01
(0.0145) (0.0404) (0.0122) (0.0798) (0.0121) (0.0319)
Sex 0.088 0.1178 0.1422 ===  0.0134 0.0404 -0.0957
(0.0423) (0.0927) (0.0351) (0.1649) (0.0349) (0.0772)
Edu -0.006 -0.0423 == 0.0133 = -0.0037 0.0072 0.0242
(0.0087) (0.0186) (0.0071) (0.0307) (0.0073) (0.0153)

Marr 0.1159 s 0.028 0.0869 == 0.3074 = -0.0944 = 0.1934 ==
(0.0467) (0.1034) (0.0382) (0.1787) (0.0385) (0.0849)
Num -0.0248 -0.0694 -0.004 =0.2150 == 0.0258 = -0.0635
(0.0178) (0.0527) (0.0147) (0.0895) (0.0148) (0.0439)
Race -0.0194 0.1348 0.1090 == 0.2528 0.0773 = 0.0761
(0.0563) (0.1182) (0.0465) (0.2079) (0.0463) (0.0956)
Health -0.1316 -0.3921 = -0.1457 -0.5923 0.044 -0.117
(0.1212) (0.2255) (0.1012) (0.3871) (0.1002) (0.1783)
Log (Preinc) 0.1505 = (0.3405 s -0.0222 -0.1174
(0.0250) (0.0927) (0.0232) (0.0898)
Log(Postinc) 0.0562 == | -0.0289 -0.0032 -0.0249
(0.0222) (0.7881) (0.0228) (0.0463)
Log(Asset) 0.0016 -0.0079 0.0017 -0.0052 -0.003 -0.0009
(0.0053) (0.0122) (0.0043) (0.0213) (0.0044) (0.0104)
IRA 0.0247 0.0025 0.1049 ==x| -0.0694 0.0447 -0.0942
(0.0459) (0.0915) (0.0378) (0.1623) (0.0378) (0.0736)

Lambda 0.5396 ##x| (0.5548 #*x| 0.2336 = 1.0526 ##x| —0.301 =**| 0.2612 =
(0.1295) (0.1783) (0.1124) (0.3084) (0.1095) (0.1549)
Adj. R? 0.2256 0.3576 0.1877 0.3704 0.030 0.0694
N 521 116 521 116 521 116

V. &8
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AF5(2000), "=RIATY AHLSHAE B, TRARAEY,, 6/7, THEAAFATL,

o] (2000), "=RJNF-FIHAE f1et AAN] A A AT, AT u ey whApEke =
i
SeFATd, BEesdd,) 1, 2 3 43 AR
<2 F 1> 7| =EAHR: KLIPS
AA T z7] 25 2} A o &g 2}
3t iR 1t E+=AA} 7t E+=AA}
precons 65.11 39.93 68.35 31.29 62.75 45.33
postcons 60.06 30.71 63.79 28.75 57.34 32.03
cratio 1.04 0.46 1.00 0.36 1.07 052
age 59.61 5.34 55.14 2.27 62.86 451
retage 60.87 5.36 56.16 2.08 64.31 430
sex 0.85 0.36 0.88 0.32 0.83 0.38
marr 0.80 0.40 0.86 0.35 0.76 0.43
num 3.43 1.73 3.70 1.60 3.24 1.80
health 0.25 0.43 0.26 0.44 0.24 0.43
ssec 0.18 0.38 0.16 0.37 0.19 0.39
preinc 97.71 74.62 89.51 54.93 103.69 86.17
postine 88.17 63.25 94.21 60.25 83.77 65.50
asset 261158 | 451862 | 2750.10 | 424235 | 251062 | 4743.20
=5 102 43 59




<X 2> 7| EAX|: HRS
EEE R SR

A | weda | 9d | wFad | @d | meaxd
precons 270.65 111.50 279.70 111.66 279.41 111.26
postcons 240.23 96.67 238.17 92.95 249.48 111.83
cratio 0.922 0.36 0.922 0.36 0.921 0.34
age9?2 56.18 2.77 55.64 2.68 58.63 1.62
retage 61.59 3.02 60.71 2.61 65.52 0.86
sex 0.54 0.50 0.54 0.50 0.53 0.50
race 0.80 0.40 0.80 0.40 0.78 0.42
Spouse 0.64 0.48 0.65 0.48 0.59 0.49
Num 2.68 1.46 2.61 1.41 3.00 1.64
health 0.19 0.39 0.20 0.40 0.15 0.36
IRA 0.45 0.50 0.44 0.50 0.48 0.50
Preinc 2957.94 2068.66 3005.58 2194.52 2743.96 1354.21
Postinc 2957.14 3820.27 2783.05 3435.06 3739.08 5157.97
Preasse | 285365.96 | 1002630.23 | 293504.37 [1025770.55 248813.27 894494.45

H*E 636 521 116




