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abstract

Work History and Labor Market Outcomes

Donggyun Shin

An analysis of information on individuals' work history contained in
the KLoSA data concludes that transferable human capital is important
in the wage equation, although it is less so than specific human capital.
Other things being held constant, acquisition of the transferable human
capital is found to delay retirement significantly, which implies that
employability of the old is affected by work experience accumulated at
the earlier stage of their work lives. Findings in the current study also
support the specification of the Mincerian wage function that the
logarithm of the wage rate is determined by experience and the current

job tenure among others.

Keywords : work history, transferable human capital, specific human capital,

wages
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