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MCHILD2 0.0032 0.035 0.0436 0.0213
MCHILD6 0.0194 0.1026 0.1238 0.0687
FCHILD2 0.0324 0.0084 0.0093 0.0069
FCHILD6 0.1139 0.0356 0.0406 0.0277
MNEVER 0.0286 0.0588 0.0762 0.0309
MEVER 0.0268 0.0246 0.0253 0.0234
FNEVER 0.0159 0.017 0.0223 0.0085
FEVER 0.1368 0.0594 0.0603 0.058
URATE 3.45 3.38 3.46 3.25
HEALTHG 0.3335 0.5449 0.5709 0.5032
HEALTHB 0.2725 0.1194 0.0965 0.156
HEALTHW 0.0761 0.009 0.005 0.0154
TFI 501.5 2329 185.4 308.9
QTFI 904.0[1,574] | 623.2[1,825] | 527.0[1,057] 755.5[768]
LTFI 3.0612 1.8095 1.6773 2.021

Fo( )] e EE [ ]9 SRk A bl gl mRe) 4
AR PEeFAT, (@A, AGPIE20031.



Ml A9 A A8 325%0) Wa) o B4 Jepdeh 7] 1zt
NEEASE YT AY YHolA o 3098 Ao JFEE AY Yu
)

(F 4) FLLeH 7| =SA—HB0~T74M E2)

B A A a2 HIEE=
FEF 1,573 1,587 766 821
FEMALE 0.684 0.385 0.3616 0.4068
AGE 62.5 57.9 56.9 58.9
HGC 7.6 8.8 9.2 8.5
MCHILD2 0.0032 0.0038 0.0052 0.0024
MCHILD6 0.0102 0.0139 0.0183 0.0097
FCHILD2 0.0083 0.0057 0.0026 0.0085
FCHILD6 0.028 0.0132 0.0104 0.0158
MNEVER 0.0019 0.0025 0.0026 0.0024
MEVER 0.0356 0.0334 0.0392 0.028
FEVER 0.2289 0.109 0.124 0.095
URATE 3.44 3.29 3.47 3.12
HEALTHG 0.1888 0.4052 0.4178 0.3934
HEALTHB 0.3859 0.2136 0.1789 0.246
HEALTHW 0.1087 0.0189 0.0104 0.0268
TFI 606.9 289.5 236.9 338.6
QTFI 889.7[1,073] 634.6[724] 621.4[292] 643.5[432]
LTFI 3.8782 2.2365 1.8492 2.598

Fo( )90 AR BEAAL [ ]9S] S AP Aol g BRe 4

2k k.
A5 e AT, s ad AL, AleXdE(200313).



T A 2ARACIA]- ) § 93

(E b) FLelH J7|=EAZ(30~49M E2)
iR H 4 A daa= H a2
BT 1,264 3,295 2,238 1,057
FEMALE 0.818 0.37 0.3548 0.4021
AGE 38.7 39.7 38.9 41.2
HGC 12.0 12.4 12.6 11.9
MCHILD2 0.0032 0.0501 0.0567 0.036
MCHILD6 0.0309 0.1454 0.16 0.1145
FCHILD2 0.0625 0.0097 0.0116 0.0057
FCHILD6 0.2207 0.0464 0.0509 0.0369
MNEVER 0.0617 0.0859 0.1014 0.053
MEVER 0.0158 0.0203 0.0206 0.0199
FNEVER 0.034 0.0246 0.0299 0.0132
FEVER 0.0222 0.0355 0.0384 0.0293
URATE 3.46 3.42 3.45 3.35
HEALTHG 0.5134 0.6121 0.6233 0.5885
HEALTHB 0.1313 0.0741 0.0684 0.0861
HEALTHW 0.0356 0.0042 0.0031 0.0066
TFI 370.5 205.7 167.9 285.9
QTFI 934.7[501] 615.7[1101] 491.0[765] 899.4[336]
LTFI 2.0444 1.6039 1.6185 1.5729

Fo( )] =2k mEAAk [O19Fe] Ak Y THASe] e 3R] R
AR B EA T, el d 24, A6 XA (2003 9).

4. FAANQOI Al=HNM

y*=XB+e€
2 YUepd 5 Qo o7)edlA] H4 oAE vellE y* = B ErFss AA)
H(latent variable)o| B2 o]& 3z 7hsgt WgE HIATH HY Ay
+ 7 7M(binary)®] F= Zte o]dWTR

y=1<=y*=XB+e¢=0 FHD

0=y*=XB+e<0 (M=)



B § =5AAAT- 20061 A6H AlE

= AojH o7leld x= HPYA e HY AFE AAske & =
H, gv 34D AT, e A OE 9] 3o digh 7Pl mef 2318
(logit model), Z =51 %3(Probit model) B+ =133t 3 (extreme value model)
o8 TEHL o7]o HY oAFE AAsks ATl 1A AR o
Q] wsAshy) A5 B AL, wE e s sk A9AYE, w5y
ol AlokE vehl= o4, A - ER1GEL A - AR ERIQ2A m ek 24 o4

64 mRh, Z18]al mEeEel GRS vl TR HdEaER® A5 29

N

of e AL o s BE BAbsEnE o)

=1y *=X3+e=0 (F)
0=y *=X0B+e<0 GlEE)
Yo = 1 S Y= Wo+0e = 0 Md== %)
0=y, *=MWo+6<0 (== A

2 AV T y,=09] By, BREA Ferie ojulo]n REwA

(partial observation)S A1 R.3o] FT}

4) olMFERNRPE AMNA FuHA FA2AP AR] BN ALgahck
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56 & w5497 20064 A6A ALS
QJslae U Wl HAbEe Wk 22 Zlo=w uehdt)

o TP du T 2A; B AR TRATE HE 2Ee] v AR
vebdth A8 3 wSATE HYGA F44Q dIdHS ke ZJow yERg
(E 6) 31X FHZH2!

2 (3)

23 (1)

23 ()

gz A

HlYETE A4

Constant | 9.4380 (.526) *** | 9.7327 (:555) *** | 10.1312 (.662) *** | 8.1972 (.625) ***
FEMALE | -1.6355 (.103) *** | -1.6790 (.107) *** | -1.8861 (.131) *** | -1.4895 (.119) ***
AGE -1.0967 (.073) *** | -1.0479 (076) *** | -13412 (.094) *** | -0.8364 (.087) ***
HGC -0.0420 (.011) *** | 10,0729 (012) *** | -0.0759 (.014) *** | -0.0685 (.013) ***
MCHILD2 | -0.2200 (.744) -0.1055 (.782) -0.0317 (.826) -0.2313 (.961)
MCHILD6 | -0.0578 (413) -0.2159 (423) 0.1436 (.505) -0.5630 (.552)
FCHILD2 | 0.1545 (.520) 04716 (.546) -0.4146 (.922) 0.8304 (.632)
FCHILD6 | -0.2234 (.315) -0.4389 (:325) -0.4895 (.454) -0.4325 (.385)
MNEVER | -1.3083 (.837) -0.7738 (.896) -0.7688 (.878) -0.7508 (.991)
MEVER | -0.7513 (.222) *** | -0.7607 (231) *** | -0.5847 (.255) ** | -0.9202 (263) ***
FNEVER | -0.3809(1.146) | -03179(1.181) | -28.4842 (1.125)*** | 0.3288 (1.564)
FEVER | 0.1411 (.126) 02329 (131) * | 0.7143 (.169) *** | -0.1492 (.162)
URATE | -0.3471 (.048) *** | -0.3927 (.050) *** | -0.1751 (.061) *** | -0.5662 (.058) ***
HEALTHG 04629 (.107) *** | 03811 (.121) *** | 0.5192 (121) ***
HEALTHB -0.5988 (.106) *** | -0.8116 (.136) *** | -0.4297 (.123) ***
HEALTHW 2.1786 (233) % | 27532 (393) *** | -1.7774 (269) ***
TFI -0.1397 (015) *** | 10,1415 (.015) *** | -0.1672 (.018) *** | -0.1157 (.017) ***
(219E)| 176534 1665.32 2698.72

T 84995 ek 1049.99 ”fff !

Correct 0.7066 0.7263 0.6013

Foxes, w0, 4 B2 AT 001, 005, 010909 FHF FAE ol

Dzﬂ(1)er Q)= °ld=3
logit model)S <jH].

HI=0] Aol o)A 3

RHAYEE Ho : BE

E3(logit model), ®3(3)> tIZAE 3 (multinomial

7=

AT % ] >0
ratio test) EAIHOE x* (r) o] &

kL 9l

4_

AT Akl A%

Correct= 0

"
T

I 50~74 A0l k= 3,160
A5 AT, s ad AL, AleXdE(200313).

0] O]

olgh= 7177l gk =
, & AHr5(degrees of freedom)=

= A= d5dhs g

=817 (likelihood
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+ M X BN = oogr & E =
:‘Liﬂ . = L.oﬂmoLMrA ]o_u%ﬂ]‘_f 70
SRS A D S
e L R Tagm sy T
™o W M o & 2 = d o 2T WK
m_n%ur Kio b%xwoﬁsﬁx_ﬂﬁﬂ
A} <,_|r‘._a‘.101vmﬂﬂarm‘mw q._'L‘DI
%Y T e dber®s T ig
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o EAE QBT EE N0 AYTES WEDL AT 4% )
Fe] ol e A FhsAo] 1 FnEEe] A9 Anrhs & - 4
19 7Fsdel wed olelgh /iE el Aolrt A9 Aol the JFS v
4 5 YSS vehlle Aael Aoz FHE
S, QAR Wl AR wEATe] A Fe ekt FPd Qe
(2 7) SHHS FHa¥eel
j=k=|
23 () 23 ) =% ©) i
2 AY | veee A%
Constant 2.1022 (465) ***| 1.9731 (482) ***| 2.0669 (.509) ***| -0.2968 (.579)
FEMALE -2.2202 (120) ***| -2.2772 (123) ***| 23401 (.127) ***| -2.1297 (.135) ***
AGE 0.1117 (.086) 0.2144 (.088) ** | 0.0058 (.093) 0.6283 (.107) ***
HGC 0.0286 (.014) ** | 0.0086 (.014) 0.0212 (.016) -0.0145 (.016)
MCHILD2 1.2576 (.518) ** | 1.2290 (.519) ** | 1.2197 (.523) ** | 1.1984 (.542) **
MCHILD6 | -0.0152 (.202) -0.0344 (.205) -0.0328 (.205) -0.0638 (.223)
FCHILD2 -0.8085 (.225) ***| -0.8202 (.227) ***| -0.7315 (.249) ***| -1.1592 (432) ***
FCHILD6 -0.7686 (.127) ***| -0.7601 (.128) ***| -0.7390 (.139) ***| -0.8354 (.201) ***
MNEVER | -1.0766 (.180) ***| -0.9349 (.186) ***| -0.8862 (.189) ***| -1.1810 (.229) ***
MEVER -1.2379 (276) ***| -1.1492 (.283) ***| -1.0617 (.279) ***| -1.3232 (.332) ***
FNEVER 0.4635 (207) ** | 0.5696 (210) ***| 0.6774 (.221) ***| 0.0986 (.338)
FEVER 1.2614 (219) *** 1.5643 (234) *** 1.7918 (252) ***| 1.0410 (.291) ***
URATE -0.0750 (.045) * | -0.0768 (.046) * | -0.0197 (.049) -0.1649 (.057) ***
HEALTHG 0.1851 (.085) ** | 0.1709 (.089) * 0.2117 (.103) **
HEALTHB -0.7494 (.134) *** -0.7805 (.149) ***| -0.6348 (.168) ***
HEALTHW -2.7307 (.343) ***| -2.9654 (458) ***| 23940 (.443) *E*
TFI -0.0842 (.014) *** -0.0810 (.015) *** -0.0808 (.015) ***| -0.0747 (.018) ***
(B2I8E 2174.96 2111.20 4101.32
ke Rsieias 1032.81 ok 116033 1316.37 ok
Correct 0.7614 0.7756 0.5675

Feokek ok k= 77} oold= 0,01, 0.05, 0.10914 FAX7E fejeks o),
DI )= olFEAEH(logit model), EH(3)S thEA X & (multinomial
logit model)& 2Jm].

W] Aol o]l ®BE H=x
RYPA e ‘Ho : BE AlFe] grol 0°oleh= 7A%7Hdel tigh $-%=H]317(likelihood
ratio test) SAIHOE \* (r) & BXES ala 9lom, r-& Ah(degrees of freedom)=
AT A Ak 9] T4
Correct= 0 = 1S A2 o53h= H5

I 30~49A4000 &3l 4,5597.

ke
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60 i =5AT-20061d A6E AN

, AR} ool e

o7 Uehdth ol F 352%(1,244%)= o|v] &5
A5 1 Zo] gl AoR vehdth &
PA ot

)= <HE AEo] A fl

9.7%(34178)°ll £33t A
E 3L 21.6%(76478)
HalA] 2 AQIEE 1,530 F 77.4%(1,182
al

3813 9leks)

AN A= TR FIEEAR IRIAE B2 S 754 mREL 3,047
AW R Frh <3 8>3 [1¥ 4] AR 2EEHS A9EH £
B BT glrh 4 ¥ F 49.1%% A dAEE /AL e, 3
= SEAIe] M glvkal Bre]a Qltk o] g HlF AR R AFde &}
o]& Holi glrk a2l B QfE Ath(HTH ARl nAREF) U
= dgk Aol M glvka vhel SRt HlFo] EolA= o= vERY
(50~54 4] AHZoME 13.9%2] HHH 70~744] A Fol| A= 28.9%) = Al
2 S5 Ao dute] 23 AALSHIFEo] wolA $haS &+ Atk

o

SEE(E A &
A 52] 34.7%0114]
of o]=i it
FAA e & bE 53 F ol BlddeaER AYS S0l
Az Aol vlal 2EA|go] A8 glrkal Bl 30| xpx|sk= HlFo] €%
| =ohe Holth duat2A T 72%7F SEAIEe] = AR ¥hel vk
195222 5 59%7F SEAFe] A8 glrkar vhe] did ow v|la
7 TaLAe A lo], vHE dstol gk gk Aol S-S BAS| T
At e & Advk 2o SaEAelA ol 2EH A A e
o] H|Fo] LA Qe BEY HFS A3 e Ao itk

JE = fﬂﬁl@ofﬂl A= Fe] BT HA] 50~544]
K

=olA 70~74A4 B SOl = 54.1%

re o>“
HF

Ol

jus)

5) "EE e E AL AUAEEAK 2001 )M = ) &F %7}54’% AAE e, of
T 2Eet =SR] tisiAE T 454 o JHRIEE 427398 tdoR AR A
Aatiet. o] % 14.1%91 60218¢] o]n] SE515lom, 36.5%¢<] 1558“38 dze] A Fol
A8 gl Zlog vepdth PA dAEE Al s 2E F 75.7%%) 1,5999] fﬂ
AlZle] A8 gkl #s)a glek



A A9 2ALACIA- ) § 61

E% G
o |28 A] o [emaafenAs 4 4] eng (e Ases s
A | Tde | | gie | de | dde | W | os | slg
A A 3,047 | 586 964 | 1,156 | 341 192 | 316 | 379 11.2

Ao
50~544 741 | 103 120 381 137 13.9 16.2 514 18.5
55~59A1 696 | 123 154 315 104 17.7 | 221 453 14.9
60~644 663 | 119 241 247 56 17.9 36.3 373 84
65~6941 553 | 127 247 146 33 230 | 447 | 264 6.0

0~74A 394 | 114 | 202 67 11 | 289 | 513 | 170 2.8
A 1,532 | 578 | 913 30 11 | 377 | 59.6 2.0 0.7
(986) | 94.7) | 26) | (32)

AFTR 726 33 444 | 247 612 | 340
(384) | (72.4)

HQ)FZ2 | 789 18 682 83 864 | 105

(59.0) | (243)

Fi( )9 SRR cEE AYFE vE
‘Ag Ho] A3 gtk SRFo A4 JFTEY vYFIER dsks 8
oA A,

i TAFRTEEAR SHAF T 50~T74A0 Edk= 3,047,
A FEeEATY, TR, Al6APE(2003) FaHAL FIREAL

rlo

(323! 4] A 2EE)

100% ey
1.2
I O |
(37,9
B0% Feliii]eresermemranerens :
40 rECEE i
H.E|[O=EIES 36.3 -
osael | o 2.1 L
0% - =ozsrEgel 162 7 B S o SRS SR
] 530 28.9
19.2 13.9 17.7 17.9
% ; ; ; ; i ; j
bl | B0~544  55~59Md  BO~6B4M  65~-69M  FO~T4M
1504 oA 754 mIREl 3,0477 RQlEE FE.
AR BEe A, TRlbene gl 2A), AleAhA (2003 FAEAR FIREAR.
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(D) y*=X*B,+ Zy +e

2 y*:X*52+Z171+Z272+6

Q) y* = X*Bs+ Ziyy + Zyyo + Zyys + €
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N 11 =
74 (1) Ho: 7185 vs.  Ha: OiRFEE™ (1)
74 (2) Ho: WiSFRE (1)  vs.  Ha: HiQEEE (2)
71 (3) Ho: Hioh=d (2) vs. Ha TiohEd (3)

= %38 7bsshd, o=
7Fd (1) Ho: 4y =7, vs. Ha: Not Ho
7Hd (2) Ho: v, =0 vs.  Hai 9, =0
7Fd (3) Ho: v3=0 vs. Hat 3= 0

2 skt

Al A SlE 7HEEAS S SAES ek Ae® $xH] 44

o
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(likelihood ratio test)S A 7
LR =—2(logL.*—logL,*) ~ x* (1)
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AAAL. 20061 6P A1E

(E 9) vigo| Mo| Y 7|=SAZ

HET HE A AAZEVAY| A e 2R de =2
BES 7719 | 4,559 | 3,160
FEMALE |oA7Pd4= 0.5336 | 0.679 |0.3858| 0.3636 | 0.4064
AGE A (A 606 | 62.8 | 583 | 572 59.2
HGC AEATHL) 8.1 75 | 87| 91 8.4
MCHILD2 | 34324 7%k o} ZEA) 0.0036 | 0.0033| 0.004 | 0.0055 | 0.0025
MCHILD6 |'Z4d-2A4 ©]7 64 vlRt o}bs E4] | 0.0125 | 0.0104|0.0146[ 0.0193 | 0.0102
FCHILD2 |°]Ad-24] W]t obs 23 0.0072 | 0.0085| 0.006 | 0.0028 | 0.0089
FCHILD6 |94d-2A4] ©]’ 64 nlut o}bs E4] | 0.0213 | 0.0286(0.0139| 0.011 | 0.0166
MNEVER |v]& 34 0.0023 | 0.002 [0.0026| 0.0028 | 0.0025
MEVER |7]& o9 234 0.0348 | 0.0358(0.0338| 0.0399 | 0.028
FNEVER |H]& oA 0.001 |0.0013/0.0007| 0 0.0013
FEVER |7]& Fu]$- oA 0.1723 | 0.2311]0.1125| 0.1295 | 0.0968
HEALTHG | 7778 A ul$ £2 0.2944 | 0.1862(0.4044| 04118 | 03975
HEALTHB | 7738 4 &2 d 0.3032 |0.3906|0.2144| 0.1777 | 0.2484
HEALTHW| 27378 w9 2 %2 ¥ 0.0653 |0.1107]0.0192| 0.011 | 0.0268
URATE | A9 AYE%) 336 | 344 | 328 | 347 3.12
NLABINC | 7FF&5 (2] Z2A5A ) (/)| 61.6 | 738 | 493 | 486 499
INCSP Hj-9-2} TRAE(THYY) 380 | 378 | 382 | 394 37.1
INCPENS | 34w 25(TH/9) 44 6.5 | 22 14 2.8
INCRETA [7/l195 &5(TH/9) 0.2 04 | 0.1 0.1 0.1
INCSAVS | 58AMIAS(T-/4) 23 28 | 17| 21 1.4
INCRENT | F-52EA5(1H1/4) 59 82 | 36 | 20 5.0
INCSOCI | AH8] 8 4-F (/) 0.7 10 | 03| 02 0.4
INCTRAN | o] A5 (3He1/€) 3.1 59 | 02| o1 0.3
INCETC | 7]ERAS(RH/€) 71 | 111 | 3.0 | 33 2.8
ASSETFIN | 5-§A}4F 2,105.8 |2,516.9|1,688.0 1,475.5 | 1,884.5
DEBTFIN | &8 1,806.3 |1,400.8[2,218.5 1,4183 | 29585
0CCo THa5A w] Ak AF- A2 | 00331 |0.0313(0.0351) 0.0275 | 0.042
0CCl AZ7F 0.0226 | 0.01560.0298| 0.0468 | 0.014
0CC2 7led 2 F=HETt 0.0545 | 0.0365/0.0728| 0.0799 | 0.0662
0CC3 AHF2] 0.0341 |0.0299]0.0384| 0.0551 | 0.0229
OCC4 AR 222 0.0614 | 0.056 [0.0668| 0.0551 | 0.0777
0CC5 )2 0.084 | 0.054 |0.1145| 0.0606 | 0.1643
0CCo THo Y sHA 0.1388 | 0.0794{0.1992 0.0592 | 0.3287
0Ccc7 7159 9 A=AV FAA 0.1231 | 0.084 |0.1628| 0.2245 | 0.1057
0CC8 AR 7| A2 Y AR 0.0561 | 0.0326 [0.0801| 0.1006 | 0.0611
0CCY G 0.0742 | 0.06380.0847| 0.1474 | 0.0268
LASTO |9+ 454 wf o]#<] 0.3157 0.5143]0.1138| 0.1391 | 0.0904
SELF45 | qF 454 w) =F3<] 0.3354 0.2012]0.4719| 0.1653 | 0.7554
RETIRENO SHA8 ¢l 0.3794 | 0.0202]0.7445| 0.6116 | 0.8675

AR FeEd Ty, e d A, Aexhdi=(2003\) FaLEAF FIIEAR.
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= e

R (1)

HeEd

HeEE )

Constant | 11.6284 (.584) ***| 102913 (610) ***| 10.0417 (.618) ***| 9.8005 (.699) ***
FEMALE | -1.6797 (.109) ***| -2.0470 (.119) ***| -2.0229 (.119) ***| -1.1831 (.142) ***
AGE/10 | -1.3473 (.077) ***| -1.1129 (.082) ***| -1.0797 (.082) ***| -1.2741 (.095) ***
HGC -0.0813 (.012) **#*| 00718 (.012) ***| -0.0720 (.012) ***| -0.0300 (.015) **
MEVER | -0.9467 (238) ***| -0.7427 (246) ***| -0.7223 (247) ***| -0.6196 (.266) **
FNEVER | -1.6518(1.506) | -1.1168(1.543) -1.1380 (1.494) -1.0270 (1.380)
FEVER 0.1389 (.134) 0.6031 (.146) ***| 05685 (.147) ***| 0.4455 (.167) ***
HEALTHG | 04322 (.110) ***| 04829 (.113) ***| 04885 (.113) ***| 03922 (.125) ***
HEALTHB | -0.6316 (.108) ***| -0.5774 (.110) ***| -0.6169 (.111) ***| -0.7888 (.125) ***
HEALTHW| -2.2392 (236) ***| -2.1956 (.240) ***| 22715 (242) ***| 2.5154 (256) ***
URATE | -0.3692 (.050) ***| -0.3987 (.052) ***| -0.3971 (.052) ***| -0.2665 (.058) ***
NLABINC | -0.1953 (.020) ***
INCSP -0.0406 (024) * | -0.0430 (.024) * | -0.0675 (.026) ***
INCPENS -0.2746 (.048) ***| 02703 (.049) ***| -0.2794 (.053) ***
INCRETA -0.0631 (.189) -0.0705 (.190) -0.1680 (.202)
INCSAVS 02794 (.065) ***| 0.2379 (.066) ***| -0.2648 (.071) ***
INCRENT -0.2856 (.046) ***| 02811 (.047) ***| -0.3133 (.050) ***
INCSOCI -0.3247 (.104) ***| -03182 (.103) ***| 03144 (.111) ***
INCTRAN -0.6697 (.140) ***| -0.6645 (.141) ***| -0.6291 (.150) ***
INCETC 03179 (.042) ***| 03189 (.042) ***| -0.3421 (.046) ***
ASSETFIN -0.0174 (.014) -0.0271 (.015) *
DEBTFIN 0.0437 (.012) *#%| 0.0399 (.014) ***
0CCo -0.0659 (.300)
0CCl1 1.0196 (.368) ***
0CC2 0.7063 (.261) ***
0CCs 0.8085 (.231) ***
0CC6 1.5080 (.228) ***
0CC7 0.6980 (.206) ***
0CC8 0.6425 (.259) **
0CC9 0.8301 (.233) ***
LASTO -1.0913 (.193) ***
SELF45 0.5456 (.156) ***
(ZI95)| 160174 1552.00 1543.14 1321.59
BHAFE| 102036 | 111984 x| 113756 | [580.65 e
Correct 0.7332 0.7486 0.7493 0.7998
7MEAA 1772 #4608 %k
F:oldl Eel g Rx
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68 i =5 AT-20061d AP AN

EREMEL: I e g (R ag)
dFoE AY | deoE A9 A HASEE A%

Constant 7807 | (782) [***| 7.0746 | (:835) [***| 5.8575 | (403) [***[-1.7356] (.598) [***
FEMALE  |-1.30310.8| (.172) |***| -1.0135 | (.169) |***| -0.6968 | (.080) | ***|-0.0905| (.098)
AGE/10 | -1.4782 | (.107) |***| -1.0704 | (.116) |***| -0.7361 | (.054) |***|0.1198| (.092)
HGC 0.0477 | (017) |***| -0.0068 | (018)| | -0.0196 | (.009) | ** [0.0357| (.010) [*+*
MNEVER | -0.0558 | (678)| | 0.8237 | (.957) 0.1285 |(1.225)
MEVER | 04748 | (308)| | -0.7771 [ (.361) | ** | -0.3625 | (.158) | **
FNEVER | -28.1759 |(1.028)***| -0.7249 | (991) | | -0.5423 | (.951)
FEVER 09174 | (207)|*** -0.0129 | (213) 0.2615 | (.093) | #**
HEALTHG | 02752 | (137)| **| 0.5035 | (147) |***| 02121 | (074) |***
HEALTHB | -1.1057 | (.160) |***| -0.4798 | (.154) |***| -0.4795 | (071) |***
HEALTHW| -3.1002 | (.392) |***| -2.0009 | (308) |***| -1.4417 | (.139) |***
URATE | -0.1391 | (068)| ** | -0.4379 | (071) |***| -0.1575 | (.034) |***-0.2145] (.045) |***
INCSP 0.0563 | (030)| * |-0.0737 | (031) | ** | -0.0383 | (.015) | **
INCPENS | -0.4128 | (068) [***| -0.0918 | (.064) | | -0.1810 | (.032) [***
INCRETA | -0.2916 | (275)| [-0.0699 | (230)| |[-0.1172 (.111)
INCSAVS | -0.2844 | (.086) [***| -0.2353 | (.090) [***| -0.1567 | (.042) [***
INCRENT | -0.3477 | (061) [***| -0.2833 | (.068) [***| -0.1787 | (.028) [***
INCSOCI | -0.4402 | (157) [***]-0.1950 | (.147) | | -0.1881 | (.063) [***
INCTRAN | -0.9694 | (.234) [***| -0.4469 | (.134) [***| 03851 | (.099) [*+*
INCETC | -0.2583 | (061) [***| -0.4191 | (.065) [***| -0.1788 | (.023) [***
ASSETFIN | -0.0444 | (017) |***| -0.0151 | (018) | | -0.0141 | (.009)
DEBTFIN | 0.0247 |(016)| | 0.0496 | (016) |***| 0.0215 | (.008) |***

0CCo -0.0076 | (358)| |-0.1184 ] (341) 0.0320 | (.176)
0CCl1 13079 | (375)|***| 0.5495 | (.446) 0.5215 | (221) | **

0CC2 04809 | (289)| * | 1.0577 | (307) |***| 03173 | (.153)| **

0CCs 0.7969 | (291) |***| 0.8207 | (262) |***| 0.5748 | (.126) |***

0CC6 11103 | (:309) [***| 14299 | (254) [***| 0.9972 | (.122) [***

0CC7 0.6843 | (221) |***| 07036 | (.248) |***| 03342 | (.124) |***

0CC8 0.5542 | (278)| ** | 0.7818 | (321)| ** | 0.2816 | (.157)| *

0CC9 0.9454 | (255)|***| 0.2837 | (.350) 0.3771 | (.130) |***

LASTO 15155 | (216) |***[ -02825 | (257)| | -0.7876 | (.104) |***| 04351 | (.154) [***
SELF45 | -1.0165 | (.198) |***| 1.9780 | (.188) |*** 17385 (.086) |***
RETIRENO 0.6783| (.091) [*+*
p 0.3078 | (.129) | **

(Z195)| 200859 2028.06

REATIE| 230439 | #H*
Correct 0.7414
Foold x| FE Hx

FHIAHE Ho: F7PASe] AG7t 0'dhe AFTM dolRES gz &

SEnAREARe R (r) o EXE slal glom, A% rS FAETPEA

Akl 7.
FE . RkEAb SS9 A} S 50~74A4100 &3k 3,047
A5 e AT, T e Ed AL, AleAPAE(2003Y) FalE FUEERAR.



A A9 2ALACGIA]- ) § 69

(F 12) FP@™ele| stAlEnt
718 mE tjeted (3) thaE s Ry
CIF2ZAEY) | CIF2ARF) | dFZ2 A | NgFEE HY

Constant
FEMALE
AGE/10
HGC
MNEVER
MEVER
FNEVER
FEVER
HEALTHG
HEALTHB
HEALTHW
URATE
NLABINC
INCSP
INCPENS
INCRETA
INCSAVS
INCRENT
INCSOCI
INCTRAN
INCETC
ASSETFIN
DEBTFIN
0CCo
OCC1
0oce2
0CCs
0CC6
occ7
0CC8
0CC9
LASTO
SELF45

2.9069 (.146) ***
-0.3967 (023) ***
-0.3368 (.019) ***
-0.0203 (.003) **
-0.2917 (.146) **
0.2213 (.049) *
-0.3375 (201) *
0.0347 (.033)
0.1075 (.027) ***
-0.1559 (.026) ***
-04243 (025) *
-0.0923 (.013) *
-0.0488 (.003) ***

24443 (175) *H*
-0.2872 (033) ***
03178 (.024) **x
-0.0075 (.004) **
0.0940 (.282)

-0.1482 (.059) **
-0.2305 (256)

0.1109 (041) ***
0.0977 (.031) ***
01917 (.029) **+
04371 (.023) **+
-0.0665 (.015) ***

-0.0168 (.006) ***
-0.0697 (.013) **x
-0.0419 (.050)
-0.0660 (.018) **x
-0.0781 (.012) **x
-0.0784 (.028) ***
-0.1569 (.037) **x
-0.0853 (011) ***
-0.0067 (.004) *
0.0099 (.003) ***
-0.0164 (.075)
0.2409 (.076) ***
0.1728 (.060) ***
0.1967 (.053) ***
0.3449 (043) ***
0.1716 (.049) ***
0.1579 (061) ***
0.2035 (.052) ***
-0.2608 (.043) **x
0.1355 (.038) ***

1.3804 (.119) ***
-0.1614 (025) ***
-0.1863 (.016) ***
-0.0072 (.003) ***
-0.0435 (.094)
-0.0415 (.047)
43811 (243) **+
0.1442 (.030) ***
0.0218 (.019)
-0.1529 (023) ***
-04010 (.0359) ***
-0.0033 (.010)

-0.0057 (.004)

-0.0608 (.010) ***
-0.0427 (.039)

-0.0346 (013) ***
-0.0425 (009) ***
-0.0607 (.023) ***
01329 (.036) ***
-0.0228 (.009) **
-0.0063 (.002) ***
0.0018 (.002)

0.0038 (.053)

0.1816 (.052) ***
0.0307 (.040)

0.0901 (.041) **
0.1135 (.045) **
0.0774 (.031) **
0.0538 (.039)

0.1361 (.037) ***
02254 (031) ***
-02426 (027) ***

0.7477 (.131) **
0.1173 (026) ***
-0.1196 (.018) ***
0.0009 (.003)
0.1424 (.151)
-0.1121 (.059) *
1.0659 (.160) ***
-0.0409 (.034)
0.0740 (.023) ***
-0.0349 (.025)
-0.2093 (052) ***
-0.0686 (011) ***

-0.0102 (.003) **
0.0018 (.010)
0.0004 (.035)
-0.0280 (.014) *
-0.0335 (011) ***
-0.0146 (.024)
-0.0351 (.025)
-0.0603 (011) ***
-0.0007 (.003)
0.0074 (.003) ***
-0.0198 (.055)
0.0382 (.069)
0.1595 (.047) **
0.1059 (.040) ***
0.1962 (.039) ***
0.0907 (.039) **
0.1095 (.050) **
0.0083 (.036)
0.0159 (.041)
0.3792 (.028) ***
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271 23, (2002) pp.69~87.
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N5 AAT, 338 13, (2003a) pp.103~140.
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abstract

What Makes the Older Work for Satisfactory Lives?

Jai—-Mie Sung - Jo-yup Ahn

The compact ageing society is the main issue in this economy.
Facing with challenge arising from it, there is serious underutilization
of labor forces focusing on the young, women, and the older, which
makes the employment rate lower than 60 percent. Moreover, the lower
rate has not shown over last ten years. It is well-known that the older
with jobs, whatever they are, have the higher levels of satisfaction
measured by many aspects than those without jobs, which is confirmed
by the data from the Korea Labor and Income Panel Survey(KLIPS).
This study examines the determinants of old persons’ decisions to work
or not and, if work, to work as the employed or as the self-employed
by applying the data from the sixth wave of the KLIPS to the
binomail logit model, the multinomial logit model, and the bivariate
probit model. The sample consists of 3,047 individuals in the panel
sample who were aged 50 or more but less than 75 at the time of the
survey (2003) and responded to the Supplement Survey for the Elderly.
There are many determinants with statistically significant effects to their
decisions such as age and its square, the level of education, interaction
term of gender and the marital status, health capital, the unemployment
rate in the residential area. Various sources of income, financial assets,
financial debts, the employment status and, if employed, some job
characteristics at age 45 significantly affect the older's decisions to
work or not. In the time of cutting down the practical retirement age
to 56(so-called ‘O-Ryuk-Do’), 45(‘Sa-O-Jung’), and even to 38

(‘Sam-Pal-Sun’), it is an important policy direction to overcome the
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challenge of aging society to prevent such practices going against the
trend of population ageing and to provide the older job opportunity,

which makes their late lives more satisfactory.

Keywords: the older, work-leisure decision, satisfaction level, binomial

and multinomial logit and multivariate probit model



