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W (vs., AEH) - - - -
gEe -.1982x (.1193) -.2095%* (.1198)
AA} o] 4 ~9059+x | (.2149) ~9202%xx | (2154)
AF(vs. S1E/dA5) - - - -
NEE ~1.9346%#x | (.1675) ~1.926%%x | (.1681)
QEY =} 4636+ (.2145) ATT4w% (.2153)
FEAd ~T476%xx | (.1396) ~7513%xx | (.1403)
gaAd -1.5209%xx | (.2570) -1.504s | (.2584)
WAL ~1.9811%%x | (2774) 1.9964##% | (.2786)
I (vs. ¥A4) 0217 (.1346) 0190 (1351)
A 0059 (.0501) 0052 (.0502)
AR AT 0001 (.0006) 0001 (.0006)
d Ao 24 ~.0938%xx | (.0246) ~1104%+x | (0268)
22 00215 (.0009) 002555 (.0009)
) A2 (vs, A7) -.0367 (.2604) -.0310 (.2621)
ZAPA 9 (vs. L &F/AHE ) - - - -
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(% 4) 25T dges 8 22 (n=1,747)

Ordinary Least Squares Three-Stage Least Squares
Z2adF 2Od& 293 2o
o (&5 . . (s o (&5
A & °3) A & A+ °3) A & °3)
& 87220+ | (0942) |-55319x 8170w+ | (0753) |-17.1857+*+ | (1.6064
AH(vs, FEd) - - - - - - -
gEd 1343 | (0266) | —.2404sx 1945k (0334) | —.46215x (.0741)
A2} o)A 337w | (0490) | —.3251 ek 334 (0611) | .80+ (.1429)
A (vs. B4 =1530% | (0201) | 1299 =150 (.0357) 2914 (.0741)
Al AHvs, 1E) 1560sx | (0316) | 0799 1033+ (0444) | -.14% (.0834)
ik - - 1272505 - - 0807 | (0285)
1A - - = 00095 - - -0005 (.0003)
2% 0823+ | (,0126) - A0 T Qs (.0837) - -
L&A 0003 | (.0001) - 0003 (.0003) - -
EE] 0097 (.0057) - — 0182 | (0069) - -
AT -0002 (.0001) - L0000 (.0002) - -
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100~29921 26010 | (0492) | .0443 2113 (.0620) | —.3324x (.1358)
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Ak (vs. T=amll /7] Q14 W] ) - - - - - - -
Folsl/ 8/ 0097 (0528) - 0179 (0283) - -
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AE(vs. Tee-2) - - - - - - -
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71%4] 2000 | (0775) - 0634 (.03%) - -
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B -0182 (.0811) - 0158 (.0402) - -
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TR (vs, B 1607 | (0257) | 0261 1431 | (0330) | —.2485kx | (0758)
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29w - - 389k - - 177785 (.1729)
Adi R 04190 04083 -
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abstract

The Determinants of Major-Job Mismatches and
Major-Job Matching Effectiveness on Relations
between Tenure and Wage

Chan-Young Lim

This study intends to acquire consistent estimates of the returns to
tenure by estimating a structural model of the wage-tenure relation, by
means of utilizing major-job matching variables, measuring major-job
matching quality, and estimating determinants of major-job mismatch on
the basis of Korean Labor Panel data. The findings are as follows. i)
major-job matching quality affected compositively by individual, job, and
labor market characters. ii) critical individual characteristic factors are as
such: education level, study field. As for job characteristic factors are
such tenures, and employment states; as for labor marker characteristic,
the method of job search and entry job.

Recently, job matching and wage determination theories argue that strong
positive relation between wages and tenure is artifact of unobserved
individual and job match heterogeneity. An upward bias aries in ordinary
least squares estimates, since individuals with high ability and individuals
in good job matches are likely to guarantee higher wages and longer
tenure. To obtain unbiased estimates, structural model of the wage-tenure
relation was estimated by using three stages least squares. Strong evidence
was found that wages rise with job seniority, and major-job match quality
is important determinant of tenure and wages. Although wage levels are
different among firms, there appear strong evidence that wages rise with
job seniority. Thus it provides with significant information the role of job
matching heterogeneity in wage equations.

Keywords : major-job match, spurious correlation, wage-tenure profile, determinants

of job matching, three stages least squares, returns to tenure.
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