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abstract

Longitudinal Evidence on the Cyclicality of
Real Wages in Korea

Seungbok Kang and Donggyun Shin

Abstract: On the basis of Korea Labor and Income Panel Survey
(KLIPS) data for the 1998 through 2006 period, the current study finds
that real wages are substantially procyclical, more procyclical for men
than for women, and that the great procyclicality of men's wages is
concentrated among non-union workers. Little difference in the
cyclicality of real wages is observed between high- and low-education
groups. The current findings are generally consistent with what is
observed in other countries' labor markets, the United States labor
market in particular.

Keywords : real wage, procyclicality, composition effect.
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