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Sel QoA Z1QA AR SEde] s SHES vl B 1
Sk, o1& FFst] 2t Hole] BAEe] TEAe] /|gitn FAT of ol o
& Fe AFEAe Amstad Sk WA A4 71 $A74 5 1009
% 71F02 3ol 1009 ol 7I5jel FAFSH BES TRAe) Syt e
FE go] FAT AT AR o] FHL s Tyl wdlat 25 2
& BA) ARG o) F 28 3k 34 Ao ot A< gloms xa
Ml Aol A SNt gk volh AR 1009] )4 7]
QJoll FAHE HEol wekel 7 Aol A7l S AL A0 vegrh

(E 5) | SA 282l &4

Probit Logit

AT ¥+t FAAT FEAt
o] 0.002** (0.000) 0.002** (0.000)
AT 0.040** (0.002) 0.042** (0.002)
o] -0.036** (0.009) -0.038** (0.009)
S, A4 -0.192** (0.014) -0.191** (0.013)
A7) - - Al 0.161** (0.015) 0.164** (0.016)
=B -0.139** (0.012) -0.142+* (0.012)
sHk - SA4 -0.224** (0.018) -0.223** (0.018)
g1y - A 0.237** (0.016) 0.242+* (0.017)
FEAR = -0.173** (0.012) -0.175%* (0.012)
AFGATH] 2= -0.176** (0.012) -0.177** (0.012)
7 e H] 2~ -0.229** (0.014) -0.228** (0.014)
A7k H] yes yes
A 9en| yes yes
Log likelihood -10652.02 -10645.18
R-sgs 0.1117 0.1123
R 17,666 17,666

(0 )ek) e EFoxNstandard error)olH, ol heteroskedasticity) S L E1IS-
7|E0] H= A AlxdY. B FEATE AR margina effects) 9.
* BAA R 5%ellA Fefgh ** FAE SR 1%l froldh
g e TATe], RBlareFad AL, 1998 ~2006.
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stk o]9] Aol A= Aol vls) 10021 o 71§ FAE o] BAA R
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1. 2EH 24
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iz} ek Z1QA RS FARERE 71dAl FHY 5
(2) 10~29¢1 (3) 30~99¢] (4) 100~2992] (5) 300~9992! (6) 1,000¢1 ©]*4}+e] 671
o] MFE oItk o] 7kt 1091 HRkS V=1 F 2R AAste] 5719 7]
QA HHAsE P JFFA el TEALe] veFd 543 o] EyWSR
2 Zo)FYTk ol ® ARTvNS, HFCPESE, AurNs, 1en
AAHuASE SOl aefs] FATh AFRA A AMEE FEWFE AR
3 Aol ARRTE AT golrk. YFFAAe] g o} <H 6>0lA] A
HEH WS95 1d9] 7= 22219 oS 5.1% SV 7)1 Ao = e
vhe, ol o] 717t el nixE Eihe Ae Ao e oehs

fxH oz 2495 1d9] 27 dadsol 1‘1% 23} 3.0%] LL 9]
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E3 FAATES AR 109 vk 271918 71E0® §4 102991
= FAEo] 85%, 30~99%1 8.8%, 100~299%! 9.8%, 300
a11,0008] o)At A9 o] 25.6%2) UEAsS HolF
I3tk S 7I9A R AT E 2LEARe] 9
© Ao Uit B2 Fo] AR ARt AdH F4A s dSEA] &
= 2R 549 7194 A
e

o e Aol Belrh EA

OoLS oLS
FARAT Fx2xt FAAT aeRd
WEATF 0.051** (0.001) 0.048** (0.001)
o] 0.003** (0.000) 0.004** (0.000)
+&AT 0.030** (0.000) 0.029** (0.001)
523 0.049** (0.007) 0.060** (0.007)
o143 -0.267** (0.0086) -0.263** (0.006)
71& Frogs- 0.120%* (0.006) 0.120%* (0.006)
71 QAT
10~29¢! 0.085** (0.009) 0.090** (0.009)
30~99¢1 0.088** (0.009) 0.101** (0.009)
100~299¢1 0.098** (0.012) 0.116** (0.011)
300~999¢1 0.183** (0.012) 0.191** (0.012)
1,00081 o’ 0.256** (0.010) 0.243** (0.011)
A= yes yes
AT yes yes
=l L Al
A1) yes yes
R-sOs 0.6098 0.6347
T 20,781 20,781

Fi( )9k #e EFELANstandard error)olH, o]iKheteroskedasticity) % A1A1E
Ar¥lserial correlation)S #EllS. 7194 R GulEgelA VEIES FY
A 1091 PRIl 71§4S). S5 Alwde AW G-
* FAAOE 5%l IRk *x BAIH SR 1%lM frolgh
A5 s ATy, e ud AL, 1998 ~2006.
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Panel Analysis of Firm-Size Wage Differentials in
Korea

Donghun Cho

This papers examines firm-size wage differentials in Korea using
Korea Labor and Income Panel Study (KLIPS). Using the panel data,
the fixed-effect models is able to control for the correlation between
the unobserved workerss characteristics and their choices of firms.
Based on pane analysis, the estimated wage differential across firm
sizes are shown to be reduced from 20% to 70% compared to results
from the cross-sectional estimation. This shows that there was a
substantial upward-bias in the cross-sectional estimation.

Keywords : fixed-effect models, firm-size wage differentias



