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(B 1) T2 ARt Zo

FME1(PC1)
1998 [ 1999 [ 2000 [ 2001 [ 2002 [ 2003 | 2004 | 2005 | 2006 | 2007
T -0.142 1-0.169 | -0.088 | -0.030 | -0.132 | -0.243 | -0.165 | -0.208 | -0.245 | -0.390
O4Ego} [ -0.042 | 0.031|-0.004 | 0.005| 0.028 | -0.016 | 0.012| 0.086 | 0.218 | 0.256
1l 7)ol 0.906 | 0.940| 0.945| 0.959 | 0.950 | 1.060| 1.030 | 1.083 | 1.265| 1.415
At | 0.067 [ -0.164 | -0.330 | -0.460 | -0.511 | -0.591 | -0.661 | -0.723 | -0.674 | -0.687
dluk= 1.647 | 1.686| 1.921| 1.960 | 1.901 | 1.905| 1.815| 1.666 | 1.330| 1.178
ke | 0.815| 0.831| 0.802| 0.727| 0.711| 0.606 | 0.557 | 0.473 | 0.455| 0.450
szl | 0316 0432 0.520| 0.534 | 0.562| 0.454 | 0.426 | 0.369 | 0.402 | 0.485
= 0.786 | 0.962| 1.079| 1.257 | 1.321| 1.292| 1.269 | 1.241| 1.336| 1.270
82 | -1.574|-1.489 | -1.378 | -1.233 [ -1.268 | -1.012 | -1.126 | -1.039 | -0.873 | -0.815
ofdel= | 0.147|-0.030 | -0.233 | -0.210 | -0.216 | -0.290 | -0.248 | -0.253 | -0.145 | 0.060
olgtz]o} | -1.061 | -0.956 | -0.784 | -0.488 | -0.452 | -0.468 | -0.320 | -0.018 | 0.034 | 0.086
IR -0.616 | -0.638 | -0.691 | -0.817 | -0.738 | -0.858 | -0.806 | -0.799 | -0.867 | -1.028
Slay -1.631 [-1.578 | -1.567 | -1.672 | -1.644 | -1.802 | -1.791 | -1.825 | -1.813 | -1.827
vgehe | 1574 | 1.559 | 1.642| 1.667| 1.698 | 1.763 | 1.751| 1.758 | 1.746 | 1.787
FAA= | 0.112]-0.092 | -0.407 | -0.903 | -0.994 | -1.167 | -1.301 | -1.428 | -1.610 | -1.605
w=290] | -0.266 | -0.321 | -0.284 | -0.298 | -0.182 | -0.052 | -0.082 | -0.183 | -0.305 | -0.307
FEF7ZE]-0.069 | -0.012 | 0.034|-0.008 | 0.017| 0.232| 0.293 | 0.414 | 0.434| 0.241
el |-0.153 | 0.054| 0.102| 0.129 | 0.135|-0.020| 0.032| 0.155| 0.221| 0.358
29 dl 1.565 | 1.536| 1.347| 1.246| 1.136| 0.879| 0.890 | 0.872| 0.864 | 0.612
2912~ | 0438 0.328| 0.139| 0.113 | 0.222| 0.493 | 0.559 | 0.564 | 0.502 | 0.640
G -1.103 | -1.189 | -1.153 | -1.107 | -1.154 | -0.633 | -0.542 | -0.556 | -0.617 | -0.545
LES -1.717 | -1.720 | -1.613 | -1.370 | -1.393 | -1.530 | -1.593 | -1.648 | -1.656 | -1.634

FME2(PC2)
1998 [ 1999 [ 2000 [ 2001 [ 2002 | 2003 [ 2004 | 2005 | 2006 [ 2007
I3 09421 0964 ] 1.039] 1.110] 1.034| 1.105] 1.148| 1.217] 1.226 | 1.117
Q97Ego} [ -0.267 | -0.298 | -0.269 | -0.303 | -0.213 | -0.214 | -0.184 | -0.133 | -0.053 | -0.113
W7lol | -0.874 | -0.669 | -0.639 | -0.579 | -0.641 | -0.421 | -0.483 | -0.389 | -0.280 | -0.398
At 1.380 | 1.267| 1.217| 1.124| 1.112| 1.122| 1.117] 1.040 | 1.022 | 1.061
dlul= | 0.283 | 0.323 | 0.508 | 0.525| 0.527 | 0.613 | 0.647 | 0.653 | 0.714| 0.605
&= |-0.088 | -0.138 | -0.132 | -0.128 | -0.156 | -0.267 | -0.271 | -0.387 | -0.404 | -0.423
ka1 20.548 | -0.561 | -0.726 | -0.786 | -0.793 | -1.208 | -1.253 | -1.315 | -1.322 | -1.303
5 -0.712 | -0.638 | -0.559 | -0.429 | -0.319 | -0.204 | -0.243 | -0.067 | 0.018 | -0.024
a8~ | -1.806 | -1.953 | -2.188 | -2.307 | -2.338 | -1.998 | -2.011 | -1.989 | -1.859 | -1.707
oldal= | 0.320| 0.349| 0.523| 0.688 | 0.716| 0.568 | 0.583 | 0.648 | 0.701 | 0.805
ojgkg|o} | -1.740 | -1.796 | -1.617 | -1.278 | -1.312 | -0.956 | -0.688 | -0.533 | -0.443 | -0.372
qr 1.107 | 1.110| 0.887| 0.829| 0.718 | 0.665| 0.627 | 0.662 | 0.579 | 0.261
%J% 0.150 | 0.022]-0.020 | -0.194 | -0.145 | -0.389 | -0.440 | -0.658 | -0.816 | -0.825
ygZhe | -0.017 | 0.496| 0.727| 0.972| 1.023| 1.104| 1.087| 1.147| 1.173| 1.294
FANE | 1.835| 1.705| 1.146| 0.984 | 0.980 | 0.821| 0.738 | 0.582| 0.431| 0.492
w290] | 0.284| 0.191] 0.250 | 0.132| 0.150 | 0.013 | -0.036 | -0.191 | -0.402 | -0.343
FEETZ | -1.189 | -1.296 | -1.468 | -1.564 | -1.536 | -1.724 | -1.777 | -1.880 | -1.939 | -1.947
2HQl | -1.244 | -1.279 | -1.306 | -1.425 | -1.441 | -1.573 | -1.557 | -1.368 | -1.361 | -1.408
290dll |-0.396 | -0.273 | -0.146 | -0.048 | -0.100 | -0.132 | -0.103 | -0.152 | -0.157 | -0.150
229 0.691| 0.618| 0.797| 0.760 | 0.850 | 0.947 | 0.911| 0.989| 1.098 | 1.215
q= 0.878 | 0.892| 0.929 | 0.898 | 0.918 | 1.146| 1.254| 1.252| 1.250 | 1.324
e 1.012 | 0.964| 1.047| 1.018 | 0.965]| 0.982 | 0.936 ] 0.873| 0.824 | 0.838

talAE ool e <E 2>04] AWalr|E si)
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Kol

o]AH 87 BE WF7F FAE ALkl o] &-¥= 2 Wilthagen(1998; 2002),
Wilthagen, Tros and Lieshout(2003) % Wilthagenn and Tros(2004) & -2 <1
TollA AA g AA Y 54 ATt Aol £9489 dddte] Atk o] f =

PYE ehlE A5 AN uiAlE Bat glom 54 wWael mahs
FARRY oleh PR MBI £ Gtk S wgdtn 2 5
ol

q54 | 204 | Aam

JE A7) : =
TR OIXIAl | ks 1 o] /uo = L—‘%A] l'_‘%}\]% T‘%B\‘% 31
o‘ﬁL—l ] B\ HJ— E]-U F'_OSE XJZ&ZH ;ﬁ;ﬂ _H}fg‘% 4
PCI |-0.32% | 0.06 -0.22 0.31* 0.2 0.86*** | (0.89%** | .81***
1998 ¢ 3 3 6 g 0.62

PC2 | 0.59%** | 0.86*** | 0.59%** | 0.63*** |-0.71*** |-0.17 -0.14 0.27

1999 PCI1 |-0.37* | 0.04 -0.26 0.26 0.25 0.89%** | 0.90%** | 0.85%** 0.63
PC2 | 0.56*** | 0.88*** | 0.56*** | 0.67*** |-0.66*** |-0.14 -0.09 0.19 '

2000 PCI |-0.38** |-0.03  |-0.33* 0.29% | 0.24 0.91%*% | 0.89%** | 0.87%** 0.64
PC2 | 0.56%** | 0.90%** | 0.42%* | 0.70%** |-0.70*** |-0.11 -0.09 0.08 '

2001 PCI |-0.36** |-0.09  |-0.44** | 0.22 0.28 0.93%*% | 0.86%** | 0.88*** 0.63
PC2 | 0.57*%* | 0.89%** | 0.35%* | 0.75%** |-0.65*** |-0.04 -0.08 -0.04 '

2002 PCI |-0.37%* |-0.07  |-0.45** | 0.24 0.24 0.93%*% | 0.86%** | 0.89%** 0.64
PC2 | 0.55%** | 0.89*** | 0.34** | 0.76*** | -0.68*** |-0.01 -0.09 -0.02 '

2003 PCI |-0.37%* |-0.19  |-0.51*** | 0.27 0.26 0.95%% | 0.89%** | (.85%** 0.64
PC2 | 0.61*** | 0.88*** | (.22 0.78*** | -0.56*** | 0.02 -0.12 -0.13 '

2004 PCI |-0.40%* |-0.17  |-0.53%** | 0.31* | 0.38** | 0.95%** | 0.90%** | 0.86%** 0.66
PC2 | 0.62*** | 0.87*** | .18 0.77%%* | -0.55*** | 0.00 -0.16 -0.04 '

2005 PCIL |-0.42%* |-0.20  |-0.58*** | 0.31% | 0.51%** | 0.92%** | 0.88*** | 0.86%** 0.66
PC2 | 0.62%** | 0.87*** | (.11 0.77%** |-0.42** | 0.02 -0.17 -0.05 '

2006 PCI |-0.45%* |-022  |-0.57***% | 0.30% | 0.57*%*% | 0.88*** | 0.87*** | 0.85%** 0.64
PC2 | 0.62*** | 0.87*** | 0.08 0.77%%* -0.36** |-0.02 -0.17 -0.02 '
PCI |-0.40%* |-0.24  |-0.58%** | 0.37%* | 0.59%** | (.87*** | 0.84%** | 0.85%**

2007 PC2 | 0.65%** | 0.86*** | 0.06 0.77%** |-0.31*  |-0.04 -0.25 0.08 0.64

1) Aol fd¥@E EPL A7) moes 24s0l7] wlitell EPL A4
S} frAe vehiks TR el ¥l Rt U
2) dehabAle] AFEE FK(1%), *H(5%), *(10%)9.
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abstract

Measuring Labor Market Flexibility and Security
based on Principal Components

Yanggyu Byun

Previous researches on measuring labor market flexibility and security
have focused on a limited number of labor market variables, or have been
based on artificially weighted average of several labor market variables. In
an effort to overcome these shortcomings, this paper applies principal
component analysis on as many labor market variables as available. This
approach also enables us to set aside the use of artificially weighted
averages. The analysis applied on 22 OECD countries reveals that flexibility
of Korean labor market locates, as expected, in middle ranks among
OECD countries, while the security in low ranks. What concerns more is
that the flexibility of Korean labor market has been deteriorating for the
last 10 years without any improvement in security. This contrasts sharply
with simultaneous improvement of flexibility and security found in some
European countries such as the Netherlands, Germany and Switzerland.
This also calls for an in-depth research on the combination of labor

market policies in Korea.

Keywords : flexibility, security, flexicurity, principal component analysis
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