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—70/\22

(=39
TETE
(1=215 o)

L i 0.115] 0445] -0.027] 0.771]<0.001 | 0.183| 0.791]<0.001| 0.188] 0.794]<0.001| 0.189

0078 0566| 0.018| 0.114| 0.449| -0.027| -0.111| 0459 -0.026 | -0.113 | 0.451] -0.027

0.796 | <0.001 | 0.190| 0.082| 0.548| 0.019| 0.074| 0.586| 0.018| 0.078| 0.568| 0.018

5L R §
—5_;5'03_1:1 e

o2 0.062| 0587| 0.015| 0.017| 0.887| 0.004| 0.062| 0.587| 0.015| 0.060| 0.601| 0.014

TEAR o5 | 0468]<0.001| 0.107] 0462 <0.001| 0.104| 0468|<0.001| 0.106| 0.467]<0.001| 0.106

AR oI5 | 0476]<0.001| 0.109| 0459]<0.001| 0.104| 0480 <0.001| 0.109| 0475|<0.001| 0.109

Ayl 5 | -L115| <0.001 | -0.253 | -1.085| <0.001 | 0245 | -1.115| <0.001 | -0.253 | -1.115|<0.001 | -0.253

TEAAF o 5(t) | -0489 | <0.001| 0.116] -0.512| <0.001 | -0.120 | -0.486 | <0.001| -0.115 | -0.489 | <0.001 | -0.115

7IR¥ew) 0.149] 0.121] 0.035| 0138 0.155] 0.032] 0.147] 0.127] 0.035] 0.150] 0.119] 0.035
Cnn 0.677] 0.234 -0.850] 0.139 -0.667 | 0.241 -0.734] 0.209
Number of obs. 2,200 2,200 2,200 2,200

LR chi2(12) 351.62 377.12 352.69 3518

Prob > chi2 <0.001 <0.001 <0.001 <0.001

Log likelihood -130441 -1291.66 -1303.87 -1304.32
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dejoll A o] Afot), upela] o5 TAEE Aol ¥4 A= AT
o2 Yehd = ok ol B0, X AL2H AL 27]2E 7} HlE] AFo] Uit
Ao w3 fEuetAe] 27|EA o gt AR E vigtele -9l
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(E b) 2E& ZHeold ofst 232y FN Ant
A ke 4

Coef. P value Coef. P value Coef. P value
A7l (t-1) -0.339 0.015 -0.301 0.108 -0.391 0.071
AR (1=24) -0.396 0.017 - - - -
ik 0.095 | <0.001 0.136 | <0.001 0.073 | <0.001
7HE o -0.149 0.408 0.729 0.162 -0.128 0.542
WEFE 2
LIZ; 0.347 0.058 0.202 0.423 0.380 0.157
(1=5%)

WETE 3

(1=31% o]4h 0.334 0.051 0.052 0.814 0.646 0.017

AdA g AR 0.147 0.389 0.567 0.012 -0.221 0.439
gz REE 0.100 0.532 0.165 0.497 0.131 0.544
AFFEF o3 t-1) | -0.086 0.593 | -0.064 0.741 -0.305 0.330
TEHAR A5 0.190 0.213 0.510 0.032 -0.044 0.830
A o] B 0.039 0.787 0.088 0.669 0.027 0.895
=21 F 0.121 0.440 0.151 0.481 0.196 0.411
A4AY o F -0.156 0.258 | -0.051 0.790 | -0.202 0312
EAIAT o5 (-1 0.027 0.836 | -0.171 0.348 0.168 0.384
71z m| 0.817 | <0.001 0.782 | <0.001 0.881 | <0.001
e -8.187 | <0.001 | -12.300 | <0.001 -6.777 | <0.001
Number of obs. 2,201 1,246 955
LR chi2(15) 158.51 111.37 67.75
Prob > chi2 <0.001 <0.001 <0.001
Log likelihood -828.01 -388.00 -427.69
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At vludet 1k iRle] B2 Apols ARkl wid § AXHdz) vlade 2hel
MR BAde] frofgh Apolrk WAER] gforn = JhA 27) Adysitta Aok



treatment control ATT Std. Err. t-value
group group

SE 2K (A 317 896 -0.100 0.032 -3.090
SEA | HAE 163 519 -0.098 0.048 -2.037
4l oz} 154 396 -0.137 0.049 -2.776
2 H A7 174 542 -0.223 0.043 -5.227
A 217 o9 143 535 0.048 0.055 0.867
S B2 | A 112 361 -0.074 0.065 -1.141
A oF | BRpE 205 716 -0.117 0.044 -2.643
Z712H | &7 103 447 -0.116 0.054 -2.145
o5 kil 214 540 -0.101 0.042 2417

AlFEH(13.7%) 0] H73(9.8%) Bt 1 zot ool Al 25 e A%ste g o
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(F5 1) 24 Xzof 7|=SA

Obs | Mean ;:i Min Max
25 oi(1=2H) 2,203 | 0.144| 0.351 0 1
SEHAM(1=17) 2,203 | 0.079| 0.270 0 1
2EAH(1=717 o]<)) 2,203 | 0.065| 0.246 0 1
2 E AP (1=21) 2,203 | 0.051| 0.220 0 1
S E AP (1=H] 21 2,203 | 0.093| 0.291 0 1
27 SE(1=37]L-H) 2,203 | 0.047| 0.211 0 1
271 SE(1=AALH) 2,203 | 0.097| 0.296 0 1
(t-1)7] A7deN(1=717) 2,201 | 0.421| 0.494 0 1
()71 A73e(1=17) 2,200 | 0.400| 0.490 0 1
AR(1=24) 2,203 | 0.566| 0.496 0 1
132009\ 715) 2,203 | 61.875| 6.820 | 41 89
7V AR(1=7H) 2,203 | 0.754| 0.431 0 1
WSFE 1(1=FF 1T 2,203 | 0.414] 0.493 0 1
WEFE 2(1=5F) 2,203 | 0.207 | 0.406 0 1
WEFFE 3(1=2ZF oA 2,203 | 0.378| 0.485 0 1
Hl-9- 2 A (1=m19-2F 9l 2,203 | 0.830| 0.376 0 1
AAAE o (1=Ad %) 2,203 | 0.250| 0.433 0 1
A (=81 2,203 | 0.214| 0.410 0 1
(t+1)7] 34dE F9 A 1=F%) 2,201 | 0.180| 0.385 0 1
171 FAAT T A (1=F3) 2,203 | 0.260| 0.439 0 1
FEAF AF(1=27DH 2,203 | 0.753| 0.431 0 1
ARFE A o F(1=KHA) 2,203 | 0.727| 0.446 0 1
=2 FH(1=9) 2,203 | 0.519| 0.500 0 1
A DT (1=A%) 2,203 | 0.394| 0.489 0 1
Ao FH(1=30%) 2,203 | 0.442| 0.497 0 1
(t-1)7] EAAT AR (1=3A] ol AF) | 2,203 | 0.559| 0.497 0 1
7] E=AAF AF1=39A] ol AF) | 2,203 | 0.553| 0.497 0 1
717k m) 2,203 | 0.459| 0.498 0 1
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(R5 2) Ma+E olstt oid o= #H2| Xfo| Hlw
Mean t-test
treatment control

aroup aroup t-value p>t
(t-1)7] 77l 0.322 0.306 0.430 0.669
AR((1=E4) 0.514 0.529 -0.370 0.715
A= 65.353 65.320 0.060 0.953
7 ol i 0.760 0.754 0.180 0.853
WSFFE 1(1=FF vTH 0.467 0.459 0.210 0.836
WEFF 2(1=52) 0.202 0.199 0.080 0.937
WETFE 3(1=21F oA 0.331 0.342 -0.290 0.775
QA o 0.196 0.194 0.060 0.952
A 0.233 0.221 0.360 0.719
(t-1)7] TAATTE AF 0.215 0.244 -0.870 0.385
FE A ofF 0.754 0.761 -0.200 0.839
ARFE A of 7 0.675 0.697 -0.580 0.561
=2 0.678 0.664 0.370 0.710
APAHA o 0.347 0.336 0.300 0.763
(t-1)7] EAAT AF 0.552 0.550 0.060 0.949
713w 0.618 0.612 0.160 0.871
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abstract

The Effect of Retirement on Health

Sanghun Seok

To estimate the effect of retirement on self rated health status, binary logit
analysis and propensity score matching was used on 1st through 3rd wave
panel data from "Korean Retirement and Income Studys. Analysis showed
that retirement works to deteriorate subjective health status in Korea.
Especially, in the cases of involuntary retirement, retirement due to health
reasons, and early retirement, retirement has a strong negative effect on self
rated health status. If retirement has such negative influence on health,
retirement can cause undesirable results not only for the affected individuals
but also for the society in general; for example, premature involuntary
retirement may result in higher cost of medical care and health investment.
This problem will become more severe as population aging progresses. Results
herein shows that effect of retirement on health must be considered when

forming policies to prepare for aging society.

Keywords : KRelS(Korean Retirement and Income Study), retirement, health, PSM
(propensity score matching)



