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abstract

A Legal Study on the Improvement of Retirement System

Yongman Cho

The mandatory retirement system means that the contract of employment
is automatically terminated when an employee reaches a certain age. The
retirement age limit is not regulated by law. It shall be determined in the
work rules, collective agreement, etc. Employers shall not discriminate against
an employee based on age, without a just reason. However, there are the
exceptions to prohibition of age discrimination. One of them is where the
retirement age is set in the employment contract, work rules, or collective
agreement, etc.

This paper aims to look to ways of improving the existing retirement system.
This study suggests the following measures. The retirement age limit should
be above age 60 through the amendment of the related act. Retirement age
should not be shorter than the pensionable age. Age discrimination should
be regulated more strictly in order to prevent an unjust dismissal based on
age before an employee arrives to the retirement age limit. The current wage
system needs to be changed more reasonably with improving the present

retirement system.

Keyword : retirement age, mandatory retirement, age discrimination
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