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Hieh 2 o] HollA Hito] AFate] 3.5ukge] #E5A7E o w ALS
HoAh <& 3>l i 10] ARSEH A,
2. 2N oY
(B 1) SAFZ gg2z2Ae 84
(2%, A %)

2001| 2002| 2003| 2004| 2005| 2006/ 2007| 2008| 2009| 2010| 2011 2012| 2013| 2014
A | 82.8] 83.2| 81.8| 83.6| 84.1| 83.8| 83.2| 83.3| 83.5| 83.5| 83.2| 84.1| 83.6| 82.8
7 63.4] 62.8| 62.2| 63.4| 63.3]| 63.5| 63.4| 64.8] 65.0| 63.8| 64.2| 62.6| 62.8| 62.6
Fatds | 374 38.0| 37.7| 38.1| 38.4| 38.6| 39.1| 39.8| 40.1| 40.7| 41 | 41.8| 42.5| 43.1
7B 53.2152.01 52.2| 54.3| 54.2| 55.1| 55.7| 57.3] 59.4| 59.4| 60.5]| 59.9| 59.9| 61.8
aZ ofsl | 61.7| 60.9| 56.8| 54.7| 51.6| 50.9| 50.8| 47.8| 48.0| 48.4| 46.4| 46.5| 45.5| 44.6
ZUE 13.4| 142] 152| 163 | 18.3] 18.4| 18.4] 19.1] 19.7| 19.9] 20.2| 20.5| 20.5| 20.7
& ol | 249]24.9] 27.9{ 29.0| 30.1| 30.6| 30.8| 33.1| 32.3| 31.7| 33.4| 33.1| 34.1| 347
384 84.3| 84.9| 86.2| 85.1| 83.8| 83.4| 83.5| 84.4| 81.4| 79.3| 80.2| 79.9| 80.4| 80.2
YA 9421 93.9| 94.71 95.6| 95.0| 95.7] 95.3| 95.9| 95.3| 94.7| 94.9| 94.6| 94.4| 94.2
Bt
A7 ol 6.8 7.1) 80| 88| 93| 10.0| 10.9] 11.4] 11.5| 11.7| 12.7| 13.1| 13.9| 143
g
cEA 49.8| 49.41 49.6| 48.8| 47.8| 47.2| 46.7| 46.3| 45.3| 45.2| 44.6| 43.6| 43.2| 43.1
jzj}%]% 25| 32| 37 49| 56| 58] 68| 67| 83| 11| 65| 54| 14| 69
A B AR, ATE, o]F, 95t XS ARt 154 o] JEuRAE ¥
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(H1: %, A )
2001| 2002| 2003| 2004| 2005| 2006| 2007| 2008| 2009 2010| 2011| 2012| 2013| 2014

HIZAEE | 17.2) 16.8] 18.2] 16.4] 15.9| 16.2| 16.8] 16.7| 16.5| 16.5| 16.8| 15.9| 16.4| 17.2
WA 48.1| 46.3| 51.2| 46.4| 48.9] 50.3| 50.1| 46.2| 42.8| 44.8| 43.4| 472| 44.6| 47.0
FrAd 37.8| 38.1| 38.5| 38.5| 38.5| 40 | 40.4| 40.6| 42.2| 42.9| 44.5| 44.5| 45.1| 45.9

TH 39.5| 36.8| 42.3| 40.5| 44.3| 44.7| 43.4| 44.1| 45.5| 50.2| 48.1| 51.3] 49.7| 543
3% ofg 77.8] 77.6| 73.4| 70.3| 73.0| 69.4| 65.9]| 65.3| 70.4| 67.5| 70.8| 69.4| 67.2| 67.6
ZfE 10.3| 12.3] 13.2| 13.6] 13.9] 15.2] 16.8| 17.7| 14.0| 15.2| 15.2| 14.3] 13.0| 13.1
& ol 11.9| 10.1] 13.4| 16.1| 13.1] 15.4| 17.3] 17.0| 15.7| 17.3| 14.0| 16.2| 19.9] 19.3
&84 66.3| 68.7] 68.9| 67.9] 69.3| 67.9| 66.2| 69.0| 58.9| 58.5| 53.4| 53.6| 52.6| 53.0
A7) 85.1] 85.3] 86.3| 88.7| 87.6| 87.1| 88.6| 89.1| 83.2| 82.1| 82.1| 84.2| 83.6| 83.4
it

46| 54| 51| 50 52| 62| 62| 63| 61| 67| 69| 7.6/ 76| 8.1

Z=c}

T o

227 51.6| 53.7] 52.7| 52.9| 52.4| 50.5| 50.1| 49.8| 48.8| 47.7| 46.1| 46.0| 45.8| 45.8
27913

nut 7.3| 8.1] 10.0| 12.5]| 15.9| 17.1| 18.8| 22.6| 28.7| 22.1| 22.0| 17.7] 25.0| 24.0
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abstract

Employment Effects of Minimum Wages in the Dual Labor
Market of Korea

Yang Ji-Yeon

This research investigates the employment effect of the minimum wage in
the formal and informal sectors in Korea using Korean Labor and Income
Panel Study(KLIPS) of Korea Labor Institute during the period 2001~2014.
In result, the minimum wage increase has a significantly negative effect on
the probability of staying employed in the same job for the most vulnerable
group in the formal sector, whereas no statistically significant effect was found
for the counterpart group in the informal sector. In addition, noticeable labor
migration has been observed between two sectors. The duality of the labor
market should be taken into account when assessing its impact or when

enforcing and supervising compliance with the law.

Keywords : minimum wage, informal labor market, panel data, linear probability model,

random effects, fixed effects, logit model



