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(T91: %, Al )
2004 2005 2006 2007 2008 2009 2010

. 0.84 0.82 0.80 0.80 0.79 0.78 0.77
o100 (0.370) | (0.386)| (0.397)| (0.401)| (0.406)| (0.416)| (0.422)
(OZ) o1 0.16 0.18 0.20 0.20 0.21 0.22 0.23

(0.370) | (0.386)| (0.397)| (0.401)| (0.406)| (0.416)| (0.422)

TV 4985| 5022| 50.82| 51.14| 51.62| 5278 52.88
A=A (13.979) | (14.188) | (14.369) | (14.536) | (14.758)| (15.153)| (15.317)
10.88| 10.94| 10.98| 11.09| 11.19| 10.86| 10.98

WHEF()

(4398)| (4.403)| (4.454)| (4.447)| (4.444)| (4.587)| (4.561)
A | = 0.52 0.51 0.51 0.51 0.50 0.55 0.53
T 19 (0.500) | (0.500) | (0.500) | (0.500)| (0.500)| (0.498) | (0.499)
;J e 0.48 0.49 0.49 0.49 0.50 0.45 0.47
(%) “ | (0.500)| (0.500)| (0.500)| (0.500)| (0.500)| (0.498)| (0.499)
7V 5 3.26 3.17 3.10 3.06 2.99 2.87 2.81
('9) (1.299)| (1.303)| (1.313)| (1.303)| (1.303)| (1.320)| (1.314)
T 4,142 | 4347| 4582| 4,625 4,674 5801 6,021
(G

2011  2012] 2013] 2014] 2015| 2016| 2017
a Lo 0.76 0.77 0.76 0.76 0.76 0.76 0.76
e (0.425)| (0.423)| (0.427)| (0.427)| (0.428)| (0.429)| (0.429)
NEE 0.24 0.23 0.24 0.24 0.24 0.24 0.24

(0.425)| (0.423)| (0.427)| (0.427)| (0.428)| (0.429)| (0.429)
7H 53.30| 53.83| 5436| 54.84| 5529 5559| 55.88
A (15.402) | (15.348) | (15.446) | (15.592) | (15.635) | (15.692) | (15.742)

11.11 11.19 11.25 11.30 11.38 11.51 11.63

WG

(4.527)| (4.498)| (4.496)| (4.452)| (4.421)| (4.382)| (4.340)
7| A 0.53 0.53 0.54 0.55 0.55 0.54 0.54
19 (0.499)| (0.499)| (0.499)| (0.498)| (0.498)| (0.498)| (0.499)
f_‘ﬂ] by 0.47 0.47 0.46 0.45 0.45 0.46 0.46
(%) ol (0.499)| (0.499) | (0.499)| (0.498)| (0.498)| (0.498)| (0.499)
49 2= 2.79 2.78 2.75 2.72 2.70 2.68 2.67
(*9) (1311) | (1.311)| (1.304)| (1.302)| (1.302)| (1.293)| (1.285)
EE 7 6,001 6157 6267 6206 6391 6562| 6,641
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abstract

Analysis on the Effects of Employment Types of Householders
on the Average Propensity to Consumption

Jeong Juyeon * Kim Jaeho

This study analyzed the effects of employment types of householders on
the average propensity to consumption by using the 7th-21st data of the Korean
Labor & Income Panel Study for the causes of sluggish consumption at home
and the drop in the average propensity to consumption.

First, dividing the period into the previous seven years(2004~2010) and
the recent seven years(2011~2017) on the basis of 2011 that started showing
the continuous drop in the average propensity to consumption, this study
examined the consumption expenditures by dividing them into the income
fluctuation effect and consumption propensity fluctuation effect. In the results
of estimation, every household showed the greater effects of consumption
propensity fluctuation than the effects of income fluctuation on the sluggish
household consumption. Especially, in case of households with nonregular
workers, the drop in the propensity to consumption continued from the past
to the present was working as a huge constraint factor on the household
consumption.

In the result of estimating the effects of employment types of householders
on the average propensity to consumption, first, the demographic variables
of householders showed the different effects on the average propensity to
consumption in the whole households and the households with wage workers.
Second, the household income & wage variable had huge negative(-) effects

on the average propensity to consumption. The asset & debt variable showed
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the negative(-) effects on the asset as the estimated coefficient was the
positive(+) value in the whole households while the households with wage
workers showed such different estimated results depending on the period of
analysis. Especially, the financial asset estimated coefficient of nonregular
workers showed the greater negative(-) value than the regular workers, which
had greater effects on the drop in the average propensity to consumption.
Third, the household debt showed the positive(+) relation with the average
propensity to consumption. Especially, the nonregular workers of wage workers
showed the great statistical significance, which showed that the insufficient
part of consumption was covered by borrowing a debt. Fourth, The dummy
variable of employment types of householders showed the positive(+) value.
In case when the wage increased, compared to the regular workers, the
nonregular workers was more highly possible to increase the average propensity
to consumption, and also to be connected to the increase of consumption.
Also, the employment types of householders had bigger effects on the average

propensity to consumption in recent years than the past.

Keywords : household consumption, average propensity to consumption, wage

workers, employment types



