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A= : Tomaskovic—Devey and Lin(2013), “Financialization: Causes, Inequality Consequences, and Policy
implications”, forthcoming in North Carolina Banking Institute Joumnal, < Figure 3>(@ A& : B &&=
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Z}& : Tomaskovic—Devey and Lin(2013), “Financialization: Causes, Inequality Consequences, and Policy implications”,
forthcoming in North Carolina Banking Institute Joumal, < Figure 5>(@A= : A1 A HOIN E4).

(18 312 7199 2] 7I2H S8AI8A 288 = =
HH HSE VIS0 29 2o Al CERH = = En SAZLERH B B2 <
A2 & 7 Utk Al 2all drtEL B E2 TR &

IAS HEFIEE WE0IFA B =5 OIXtol A Bdstes =le

= Al EAE =Ojo] FxolA M E ST O EO T BU= Ae dnightt. 11

oA B0, ol & S0 AR Q] B, 20051 2 w0]Q] 7H2H S8AIE A AR SC!

0]9]0] 65%0ll o] A&, Tl & St o 2T B H2 FE= AT

©
=
10
o
0%
n
o
N
[}
o
o

Ay ™ oo @ ©
4
Pal
|
O
oill

>.,
@
el

o, 7 &, AdlZol 298 sl st FAE Ath

A Hl=8d ol 7IgEx
Z X 1279 51O 2 0]o] Rt} Tomaskovic—Devey and Lin”

HOo= Z0|A =, o=

.
46_3IkElRE 2013 9YY <<



2 ¥2 50000 719) 7k2H BIEE IS0 S8V NSHI 1T GBS 4G 2
A 7

I}, AR o] 2 85FAEHIE, AR AE (equity financing) 7H2H F& HIE,
el S Al 7K 2838t 47t S71e+5 ISR dAlALE dishke A= BolWlrh
o FF 7H2E 71T BIE0] 4sEE, iU @8V S 1sVs AdTn Vs
A & BWs Ao s s S S7tchs A= LIETH
019} HEO] 2&8%k= L 8ASEHE 1B T /ML= A2 E Holth ws#et oplgh Xt
& Al &EF3} AH|20] didol] 7165h= HZE QI =sASEiE2 O1EA o] 4
450] &gl & EFVPVIR & SRl A Sot= vleolgt & 5 ot [11# 4]
45 72l A=, 50 5t 52 Eaole =5459] Hles AIAIERE Zrist A0
T} 0= ARE AA 242 BEA)O A ZASE 2 ASMAH A (NIPA: National Income and
Product Accounts) AF= 2t 'S F L5t 'S S = (BLY)Ol A ZRAFSH AH=oll ZHO17F L BHA]
g =SEA = A= WEH 19804 0% wESASEHE0] sHEfely] AlAGHA, 20009t
ol S0 A= FHEE SHEGIRT

pu—
R

(212 %)

e B| S Data = === NIPA data

1947 1957 1967 1977 1987 1997 2007

A= g EH| 29 ATEIA QAR =5EA4 = (BLY)). http://www.clevelandfed.org/research/commentary/
2012/2012—13.cfm

>> International Labor Brief 47



SO s YUY -UF 7 AR 2EASENE SEto) 9010 NHETE AUEY

ro
02
lo
o

GREIANY = 2 ATIQIE Z4o IE wEALS ndE 24, AAS mE =

FORI Q) 8] otRad, FESUVI=S ol WE SHAEME SV Soll met =

0z oKl

ULt

olol Tl 283} GA| 5119 =Q Y010 E NAHQTLY BAISHA} E|HA] HIYR = =A
TE7)7 7 B EE A4 92 2114 Global Wage Report 2012/13 2ol A = E4AEEHS
O] tHEE9] OECD 7I=0 Al 5lEalll Q= SAS E46101 o] IgE 201 o]Qjo =

223171 =2 01 712y shuat A&

U £S5

28EI= E3 LEAY U A2 BBES MR SH0RE =re@oU ANEE S
UL BABHE Z2AE, 55 21 ZYHARHCEOL T HEBATHCFO) 5 7]
A U} ISEBAI SAEEIE IR IR SAEE o 28 BENE 422
343 453 U0, U2 HHOE IBTE B SELSRIE SHOR 59 =EAS0)

10) Jacobson and Occhino(2012), “Behind the Decline in Labor’s Share of Income.” http://www.
clevelandfed.org/research/trends/2012/0212/01gropro.cfim

11) http://www.washingtonpost.com/opinions/robert—samuelson —capitalists—wait —while—labor—loses—
out/2013/09/08/649dccla—1711—11e3—bebe—dcHaeSa5b3a8_story.html

12) http://www.ilo.org/wecmsp5/groups/public/— — —dgreports/— — —dcomm/— — —publ/documents/
publication/wems_194843.pdf

13) http://conversableeconomist.blogspot.com/2013/06/labors—falling—share—everywhere html

.
48_3*lkgleE 20133 9YY <<



(&2 %)
2
. AS— T2 H|E(ratio)
1.8
1.6
14
1.2

1 —\’\/-' E—

1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010

A}= : Tomaskovic—Devey and Lin(2013), “Financialization: Causes, Inequality Consequences, and Policy implications”,
forthcoming in North Carolina Banking Institute Joumal, < Figure &> (R A& : ARAE4 = NIPAH|OIH).
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