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abstract

The Determinants of the Older's Decision to Work:
Focusing on 1st Korean Retirement and Income Study

DongWook Eom

This study examines the determinants of the older’s decisions to work
or not focusing on the new data from the Korean Retirement and
Income Study(KRelS, 2005) which was released at 2008. Our sample
consists of 7,003 old persons who were aged 50 or more but less than
75. We found a kind of determinants with statistically significant effects
to their decisions such as age, education, gender and the marital status,
health status, the unemployment rate in the residential area, using the
binomial and multinomial logit model. Their income, expenditure,
financial assets and debts also significantly affect their labor force
participation. Although this results show what is the determinant of
decision to work or not, we could not find the determinants of decision
to do as the employed or as the self-employed if old persons work. It
reveals the next direction to study about the old workers, which makes
our knowledge more helpful to design the policy for the older's healthy
life.

Keywords : the older, Korean Retirement and Income Study(KRelS), probability

of decision to work, binomial and multinomial logit model.
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