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A& =50 S SHATIAL oAl QIS ke A48l =5
A gy Ee AEo R FEITOECD, 1993). oleigh A1Ee] 3t
= THA 0 gAY ALY S flEiAE AFS]] V) ATl <L
A Aol IS SHIAIACK Stk )14 o] EAgit) o]ef gk ¥ 1980
W] $HEEE Romer$} Lucas®] ‘U144 A7do]#(endogenous growth theory)’
oz AAstEl o, 7|Ed ALe] A3 Alsks T4 om AAdEE A
A 57 o] EQ1 Alardstap o] AAol& t2E o FH A A13]e] A
Zxjo] AArA S AHshs F2 o]2 o7 e HtHRomer, 1989; 1994).
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Fo] 2 AARZ A3} v dkKluve et al., 2007). 53] 19973 gt
B3|l A AF4 sl Aol dAdsfof & A BxE FE AR
B 297 A A2 = A Al tigh A|Eo] sl ALt the] FH
2.7% 7N 57 k71 % SF3A
ool whe} A=4 wFAG B iR, B4, &3 Foll tigk A= 1990
A o] A & BRG] Fo AFFAE A Gokot, ofd Al i
o] dAgEe] A APA Fata & g e AYE, 18E, NEE
o] A gl AUA|A AFE ] P hTHCard et al., 2018; Kluve et al.,
2007; A9, 2014; FAS, 2017; 771, 2012; ¥4 - 99, 2009; ©]%
£, 2018; o9 - eI 2021; ©]X9 - Ak, 2018; AT, 2011). ©]5
AIA wE=AF A Ho] AYEo|L) vl ?—xﬂ, AjAlel A= BEx=o] 0
EEo oW g8 FHEA AFHeR Btk HoA o7t Acka &
Y AR #1710 di-gske] A %7&2} TAALES] vkl A

ol

3h(Dolenc and Laporsek, 2013), olmHA %= 2008 o]xle] A5E wiEoR
stel el Ads vpefshs Hlell= AE 2
FA8h= vk} o] ABExel]] BY)A] AlelE BAEE

YA EoA fralglo] Mg FARE AER Fele 48 Fth e
B71A] Abeje] o=k 18] 200817 1 o]53Ql 200912 1960 o] 5
OECD =7F=9] ¥1t GDP A7dE°] wlojuv~5 K]l folgh 3(2008'd -0.1%,
20091 -4.6%)= 715 Ak ol dEe] A< A ¥ (natural experiment) ‘33
o=2H, #d A71E 7IHoRE o] A 91715 o YA tiAst E =
BI=AE Ao 2 w7F A dA vAYSE olsliste bl o]
SHFAL, FomEE ATt Zle s VgiE,

B AP A o]fdt A2 2S uiEko & 2008\ A EZEkY] K7|R] AE)
ed A GAo] T A et o Bl dEAE W

T7F 7 71 AT ApEA e v Ak A, &
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574, 454 WA AAE ERHow et B4, AHe B8 2o
WY AEE B A3, A Qo mEAF Aol e FolE

o124 w7

3
M 28 s thelS A48 THLucas, 1988; BF5%, 2018; 3157 - 0]-24],
2013). 78 o|&7Fawit} vhazke] Apol7k Ql7)= st WA ol E s B
Wale ] AA|RES Alardstutel ot 22 o] 24, EEA Aol
£ Bl
A, FJSE AL dom 7|Ee AEHQ mAAE Hale] x4

Ast A EPAATE 1% 5l 7129 RERLEE RN

—_

6‘}11}-‘;— 7,i0 E](Romer 1989, 1994).

=4, Ale W7t BAPGol2ellA A= S g 5408 Wskglnt
(Hall and Jones, 1999; Isaksson, 2007). Romer®} Lucas®] &3 o]z A7 s}
o] 77t FAEE HAFolA Awe] AL Wrd] mwd ARl £4&
sk es dol /i =71 A71A BAH s A5k Al
8210 = AXEJTKOlson, 1996). o] =752 53] ] Algle] =8 FAH
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o

n] 2tk B3¢l tiIsaksson, 2007; Olson, 1996). ©]¢} t&o] W&y} &
TR T2} ol thgk o] 3 AlQlo] ARAAHA ARE U &
7lEe T, 89t Yot AER TS FAlsh] 1% ARl qlaxdkE
T3] 918 FAbel g HE o)A o] Aeo] ol Al A
2 Q12%]7] AlZFsltHCard et al., 2018; Hall and Jones, 1999; Kluve et al.,
2007).
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TS T g5 oral ,E%‘%)g—‘ﬂi
T7FE9] M VeEES A 0E ALY o5 F3l ShlE Tt Comin and
[e)

Hobijn, 2004). Zt=r2 =43 2T A3} 52 7]7] An] & Eslal b33t
= IBE Sl A=Y Vs s FIANE F de 7EE detk o] 3
oM FFE 7w TS T T7F] AvARlD S SIS U dx
Al =]+ Zlo]tH(Frankel and Romer, 1999; Rivera-Batiz and Romer, 1991a;
1991b). Romer®} 5552 53] #2417} R o]F(flow of idea)s JZ3 O
), A71A4Q1 AL dFell= Rh=A] |23 ofot]of o] o]Fo] FHkE ojof
stobal =7t Rivera-Batiz and Romer, 1991a; 1991b). 1971 d5E 19901
7HA9] ASAts Aol wEd A2 =7k 3F 7] o] 1% Sk o
NEES=ES FEHoR 0.06%7HFe] Foad FE aake Bl
(Helpman and Hoffmaister, 1997).

g, 2000 o] F-o] & ATEE wAF S aaks 2dse o
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e el 71&E olsleh, E%}uﬂ, 88 F 3le ¥, 3 F45d
2o =

(absorptive capacity)©] 2231, g=4o=2 sk A S
el Baieelsh 45 A8 Tok B 4 o]t lsaksson, 2007, F500]
UL AAAE A4S S7FElAE 9 7ol BAld el S84 dFS

A= W, ALS 7R 7Y i ETE vlAls Gkl mvsiu
2= 5o Aes Hlvkes A7 4% HKim and Lin, 2009), 1% - B4
A= 7= HolA =& S E(export concentration)’} = 49 =

o I s Q8lE Aol F9AQl FEks XItkE Hal(Lederman
and Maloney, 2007) 5= 79 783 AAdg3e] 13 BAZF 7] o272}
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= A-AI 9] wSFo]tiNelson and Phelps, 1966; Romer, 1989). Zt
2 AR el Uigh tie] WA AtE o] sitk

(Kyriacou, 1991). 3l &oke] =8 AFAEL wSpo] A Arke] H|X]
a3 gl v 22 AR AES EE 3 tiIsaksson, 2007;
Qadri and Waheed, 2013; Sianesi and Van Reenen, 2000). 1) ZAWH4 Q] w&~
Zo AA AR FAAC dES uxH olyist 3= AYs] AA
(robus)3tct. ATATES EFaW, AA AT % S ST HI 1% Z
7= GDP9] 1~3% 745 <531, S5 a5 (secondary education) ©]< <17+
Hl&9] 1% 7= GDP 1% o3 AFES oS3t ol Ayk= A
AR F e o] A2 RA o AEH) 2) B W
o SReREe 7% B b sk, A EEA] A4 EolR %
2 gelog ZAQTEo TH FFA o7 7|4 Ak FAalo Qlo] AIA el 71
32 A1, A7AEe) e S 2
“J3ll(Benhabib and Spiegel 1994, 2005; Comin and Hobijn, 2004). 3) |
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o v oleld AR WKFE] BAH el VAE FFEL
QaAEE FAoE Al Rl Bgst, Al oy
[e)

Cl A7 7HLEXKR&D investment)

Zhro] ATNEFAL tEE TR giAE A AHAE B
o]}t Abdih and Joutz, 2006; Chen and Dahlman, 2004; Comin, 2004;
Guellec and De La Potterie, 2002; Jones and Williams, 1998; Ulku, 2004). <1
TR gk TR AR A sAeletal & g e T4l
“eri sHo® o]sﬁgcﬂguﬂ] olgg 7Md& Sl A 277] A ¢

AM= 5814 55 /et 22 die] Wisss & 6}017 o)F R AT
7k el ot th"’ﬂ’\} Az 75 2 A G99 T R T HgEol
AREE AT A= AG7RERAe] PRI e AR *”‘Pgoﬂ gk -2

Hgk oS Q1o R wHg HFE o] gton, mX= JFH e 7)ol tisi=
A ofiFo] #|7]% o] St Comin, 2004; Jones and Williams, 1998). 7712
FAF PR =] A5 e e A dualel o] wE Bkt N
7R AFEelA AFPEAE R AR MR S8k dddle
olglFo] lon, 71gd} B0 AN FEAE Zesdlolghs AA A4
= 7] HH e Wk ohdEh QIAARE el ofe 24 gt v vt
A Sk =7] wfZo|ti(Chen, 2018; Comin, 2004).

Ch, d719] TRzt HIA Q1 AlZoll A el Sl zat AT
= o8] A A FEH TR BAE Kol lo], AFATl A

a7 o 84ekal @ ¢ Qlth 53] OECD 39 =71 5 A770EF
2 Hlgo] B w7FE0] 2008 SR T $17] olF- BAEE 3Esks b
A& o2 AL Atk AN AR AGREEARPE ALkl 1A

= ggEs (&Ho7 ARG oS ARSI EEA - o] 24, 2013).
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3. LHMA dz Q102N MEQ| SR4nt M5l SHEY
B9 2|9} Aee] FAHE FHOR @& AnAsiste] FAolEe w7
& wla gl S7bES] SIS WY ARE Aushs  $RE a2 Kol

$ITHHall and Jones, 1999; Lucas, 1990). ool we} =7} 1+ =241 A9
BREs gdo)s 2ALS AR 3 Are] A xjo]r} AAA

AZke] “574githHall and Jones, 1999; Olson, 1996; Rodrik, 2006). Olson}
A2 A e AAEE #1877 Al dE A e 1 ojw
QASHUE Zh=o] At BA| #E % ZH—J zpol7} QteA 02 F st
TF7st71%= 3FTHOlson, 1996).

20081 A Bzl B7)X] ALl A THE9)(market fundamentalism)’
Aol tigk vl o8 &S5 A ﬁir/} olr] <) A el 7 A4 2~(Washington
Consensus)’ &2 E2]& A 27004 A9 2] 738ke] AAddehe
A S A HAdE Qiﬁ}ﬂ, =gk i YS A ¥k, 71dEe] A
# HES Haslehs § A BEshs Vel wdshs Blo] /e
2 S 7R A A Aolekar Fgith(Harberger, 1998;
Williamson, 1990). ~Lei1} 20001t AA>3ell A 2 HIAES A 30
of J%ks T8l 2 A4 A ere] SR AAAAE webitr] o

e AR A S 292 H(Rodrik, 2006; Zagha and Nankani, 2005),
A2 oA A9l o s AR SR E i EdSE
o] AXl=& FAsH T ksl 7k Aolehs HldA]l diEo] A5
< 7] A2t Krugman and Venables, 1995). 53] A2l A o] #2224
I =wd, AT sol FAIY S5 A, 533 Jehe] delA A%
upef o], Aol A o] Afol= Al wiAYUST w-¢ 2lsso] viE)
o] o] A714< BAREY s AAsks A4 8 T s Fgst
7] o] tHOlson, 1996; Rodrik, 2006). ©]#]3F #& o]&& o7 & u A%

STl o]l thH oA A= HEF9|(institution fundamentalism)’ =

we))E g,
oleldh A EFol A ooltlolt: R ARHAA WE A5E 9
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Fraee AW J4NA S7ES didem A4 AdEe] Alels A
20001} o] %] AFES Tl HTHUTHAcemoglu et al., 2001, 2002;
Easterly and Levine, 2003; Sokoloff and Engerman, 2000). ©]E52 A4, 434
ATE B A7N1FQ BAREES] Aol AR A& I, WIFF
oo} & AA|A o] T b T A=A alEoe] et a]lEel Bl
A O Ferd S v S o Qo WA, vn s
& Ao AR Sl AVNAQ T STl Y Ta3k alew
2= © 1(Chanda and Dalgaard, 2008; Hall and Jones, 1999), & 3 o4
A 9 Fg WAFE 5 4R A B R4 dahEe] A4
Qoloy} £ sz His] o 23k 29102 Yeh}r| = 315 tHEasterly
and Levine, 2003; Kaufmann et al., 1999).

ohk o]y ek AAA A% 29152 OECD 357} o] vjus F44
A A=A FES ZFAL JvaL AAX = 7S el EE= A Afe]
of tielix= Ads] drslr] ol dAE 7HE Aew o3 = JltKCard
et al, 2017). =7} 3 ko) atolE Adwsh= dl olo] 5o fejrt 244
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o] #HEo] JriKluve et al., 2007; 75, 2009).

FOHA -5, 2009; 2011).
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AFEe] A7k, AAGGES AHAR] =3}, wmEAe A Al
FHste] FHANEU)S 19979 FHA% 1285 = (European Employment
Strategy : EES) & SWHAIZ o, A|&HA o= A AT EESe] a4l def
< o] vl 7R aokst ¢ Qlnt 1) wSd AYEde] gk FAE F
§ 1853, 2) QA G/ A Y s 3) XH\T% =EAES AL

3] i, 5) A
(Kluve et al., 2007).
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3 o] AT 7He] HY 7FeAd F dw AeEd
z2 FedlMs A Sd B3 de Zlom wEE It Bishop, 1994;
Black and Lynch, 1996). ¢]2]gt g3+= 7|=g4le] 7P wh2thal ¢4ezl 1T
Fopl| M HHE H5E] 7] % 319t Bapna et al., 2013). ©]&$F AF+A3E v}

gog B u, 434 wEAG A9 Brr} 295 ER s 718
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B 9= OECD 7FY=F % 2010~2017 3714 2242 S F318 0
BA A3l gt A= o] 7Fss 237 =7HE dPde® ERGith i AT
A B wB5AE AAo] FaaAdd nAE Akl kS Aty
= Bl Ak olol] wet MBEEZEq] ®7]A] ALeje] out® GDP A4E ol
FAT HEs 7AE 2008~2009'd ©]5- GDP ddE= HIEE 7|E =2 7
Al AR TE] thA] P BLE = 2010 o] FE At Al7|= A s
S, B oajdatgs Ao ¥3EeE BE AV diE BE o S1EY
Hgho] st Q= wEud ARE AESIAIT
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;g_ ﬂﬁ]’-ﬂ o Emi ;(]_;Q]ZJ o7 X]- = %3]'04 E_.L-—S]‘:ﬂ- (/)\/]\'E OECD %ﬁ]
A EHE F8319THOECD, 2023).

H

T

_,‘__
IIE

A A gl FA AFSoAE mAE AR ZFi(level or
severity) & Z}=12] GDP tH] B &R ofue), o]efst A& H]go| 7} %7}
A E BlEA drfd =2 FEJIAIE SAHXARE sto] ofd A (1) 2ol
Alkgict,

ASA(EE A7) 2o A AR E=(H 54 A AAd dig

FA%& +GDP) + A& (1)

$HA, B ATe AAREE e A dAlel Bals 7 AL e R A
HE e AP AR B AR s Fol7] flste] U EH(EE
U5 22) ghs ARgaloF sk A HlE ARE ARRSE A9 AR
& Fotth A= E FHAto w2 AAARES o83 3]0l A] A
& o = ©9I(unit-root) A HERE FEA 0w AT 4 Utk

1) OECDOIME 7I1=& oz 419 F 8482 g(‘multi-factor productivity” in OECD)
T7HE Este] Badth OECDOIA 4, 2stal gl= Fe24% 37k GDP
Wehes} F 0 AR Folas Waael Aol Aeldnk % Ak Fold e
Apgo] BUsir 14T W, WSE GDP Z714S EaaAA T8 AEar)
olu) FEAWLFE Y w=Fa AR T4 Sl) GDP FM 7@ e A9
B, 22 wal, 7% 2 A4 W 5 ol an dAE wegeks Jlo® B gk
(OECD(2023), “Multifactor Productivity” (indicator), https://doi.org/10.1787/a40c5025-en
(A :2023. 5. 9)).



66 % LSIMAD .20234 H23H H2P
Q19 thH] A7 15 W S(tertiary level) ©]4F o] Q1] HIEIE =AY
t}l 7z} SAX|= B OECDONA] Al&ashs A A xS &8s on, A=

aE Fske] Aol ARSE ST

S 3 EAMa

©
>
0l
I
ol
.E
I

¥ A7 OECD HEARE ofgsto] S5l &
(growth rate of total-factor productivity : TFPG) tha}o]
A XSt R o G o] SAHSRE Fofn|gt =
ol& I3 vk o] W3R S TSt IR S AT

TFPG; = a+ B X+ &;

(t a B 274 FAAF, e =

Xo Bgd] 2ok $A B SHuTE ofudtt)
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(2 2) =714 a4ty 488 Fol(HaiRke) (N=23)
(991: %)
Nation | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | Avg.

KOR 4.6 1.6 0.3 1.1 1.2 0.5 1.5 2.6 1.7
DEU 24 2.5 0.2 0.2 1.0 0.4 1.2 1.6 1.2
DNK 2.6 0.3 1.0 0.4 1.1 1.2 1.1 1.5 1.1
JPN 34 0.1 1.0 1.9 -0.1 1.1 -0.1 1.5 1.1
ISR 2.5 1.7 -0.6 1.6 1.5 -0.2 0.1 0.7 0.9
FIN 2.9 1.3 -1.9 -0.2 -0.1 0.6 22 24 0.9
SWE 3.6 0.8 -1.3 0.2 0.9 2.3 -0.7 0.2 0.7
CAN 0.8 1.2 -0.2 0.8 1.9 -0.5 0.0 1.7 0.7
AUS 0.4 0.2 0.8 0.7 -0.1 1.8 -0.2 0.9 0.6
CHE 2.6 -0.5 -0.2 1.1 0.8 -0.7 0.4 1.0 0.6
FRA 0.9 0.7 -0.3 0.6 0.4 0.3 -0.1 1.5 0.5
GBR 1.7 0.0 -0.8 0.3 0.1 1.5 -0.3 1.0 0.4
ESP 0.9 0.0 -0.3 0.0 0.2 1.1 0.7 0.9 04
USA 2.0 -0.2 0.2 0.1 0.1 0.4 0.0 0.6 0.4
AUT 0.9 0.7 0.3 -0.3 -0.2 0.6 -0.3 0.7 0.3
NLD 1.4 0.4 -0.8 -0.1 0.6 -0.3 0.1 0.8 0.3
PRT 1.6 -0.1 -0.9 0.5 -0.7 0.2 0.4 1.0 0.2
NOR -0.4 -1.2 0.6 -0.1 0.4 1.0 0.1 1.4 0.2
ITA 1.7 0.4 -1.4 0.0 0.0 0.2 0.0 0.8 0.2
LUX 24 -0.7 -3.1 1.3 0.7 0.8 1.3 -1.4 0.2
NZL -1.4 1.0 23 -2.0 -0.2 1.9 -0.7 0.2 0.1
BEL 1.0 -0.9 -0.2 0.2 0.8 0.9 -0.4 -0.5 0.1
GRC -2.4 -8.2 -4.7 -1.6 0.8 23 -2.0 1.6 -1.8

Avg. 1.6 0.0 -0.4 0.3 0.5 0.8 0.2 1.0 0.5

Z}&. : https://data.oecd.org/lprdty/multifactor-productivity. htm(F A : 2023. 5. 9).
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(38 2) =71 M3H oAY APz FA Heh(LERkE)
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o), hel R JfutE, ATl Yy SRSE BSSE

GDP thv] &5 5% St 7t5e] 7)Rbdwt o2 A3t oo e
B, Tl =7F AR 62.49%01H, W7|7E 173.77% 2 7HE =2 =7}
2 Uitk o 7 5 g9 Enrt 7P W vk vlsreln] it
21.74% FFo 7 Vebth uh A ® GDP thy] 34, A4 9dele] At 7Y
Hh] Feol PR ARG AT Bl st =7 dAE e
2330%, 7FY e Ivhe o]xEtdl42.16%), 7P @S wvbE e
(8.74%) % VFERGTE 25~64A4] Q1T 5 A5 0l o]/ o] QIR &R S %
WEEFE] A Y 7 AAHTFL 36.97%% UEREO W, o]4= Sl &
o] 7P o 7= ANUTK53.55%), 7P WS sy o]ge]oK(16.57%) =
UFERSE
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(F 3) =714 2Ry JHgE, o] RXE, wssE 7IHEHE (2010~

20174
(1 %)
Nation ol Fe = o Lyfekn] FERjeE Te=z
AUS 41.60 20.13 41.33
AUT 82.60 29.46 29.80
BEL 173.77 23.54 36.49
CAN 55.96 17.39 53.55
CHE 78.68 29.76 37.83
DEU 68.24 28.82 27.79
DNK 72.53 29.76 35.67
ESP 40.41 12.67 33.89
FIN 61.72 31.83 41.26
FRA 45.48 22.20 32.39
GBR 40.03 16.28 42.30
GRC 30.98 8.47 27.93
ISR 44.67 42.16 48.00
ITA 43.05 13.00 16.57
JPN 29.92 32.06 48.10
KOR 56.93 38.81 43.56
LUX 78.20 12.83 40.15
NLD 143.24 20.38 34.45
NOR 67.31 17.93 40.54
NZL 45.64 12.40 35.92
PRT 44.46 13.54 20.38
SWE 70.07 32.22 37.92
USA 21.74 27.65 43.99
Avg. 62.49 23.30 36.97

T 1) e /g E=<17F GDP ti¥] = = FF ] 71z et
2) AN FAE=GDP tiH] 34, AP 4ol At wl FAHE
A& qrRe] 717
3) WEFE=254] o 6441 ofst TS o) o] AFHIE] VXM

2. SFEMZn}

SR AFES FHUFE @ AR AR Ak <E 4>

==

WA SARGS A 2 19] 4-F, GDP tiH] Al A& 4|
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Abstract

Labour Policies’ Effects on the Total Factor Productivity :
OECD Countries After the Global Financial Crisis

Kwak, Euihyun

This study examines the labour policies’ effects on the total factor
productivity after the Global Financial Crisis. The ratios of both active and
passive labour market policies to GDP per 1% of unemployment were used
as independent variables and degrees of trade openness, educational attainment
and R&D investment were included in the analysis. Results showed that
severity of active labour policies positively predicted the growth rate of total
factor productivity, while passive labour policies did not. This result supports
the arguments in the line of endogenous growth theories, which emphasize
both of the institutional importance and government’s role for the continuous

national economic growth and total factor productivity.

Keywords : labour policies, total factor productivity, economic growth, endogenous
growth



